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PROMISSORY NOTE
Principal Loan Date Maturity lLosn No Call / CoN Account Officer Inilp(‘
$403,000.00 | 06-01-2021 |06-01-2031 | @ugie695 0023 e .7
Ralerences in the boxes above are tor Lender's use only and da not limit the applicebility of this document 1o any particular ban or ilely
Any itam sbove containing ** *** has baen omitted due to text length hrmitations
Borrower:  Pipesteam Spa and Chalet Corp. Lender: NEW PEQPLES BANK, INC.
41 Pipastem Sps Way OAXVALE BRANCH
Pipestem, WV 25979 180 LVLE WAY

PRINCETON, WV 24740

Principal Amount: $403,000.00 Date of Note: June 1, 2021
PROMISE TO PAY. Pipsstem Spa snd Chalst Corp. [°Borrower”) promises 19 pay 1@ NEW PEQPLES BANK, INC. |"Lendas”), or order, m kawhut
monay of the Unlted States of Amaerice, the principal of Fow Hundred Three Thousand & 007100 Dolters {$403.000.001, together with

intarest on tha unpakd princiosl batence from June 1, 2021, wntd paid in full,

PAYMENT. Subject (o eny payment changes resulting fiom changes in the indea, Borrowsr will pay this losn in 120 payments of $4,089.48
sach payment. Baorrowsr's first paymnent is dus July 1. 2021, snd ol subsegquent payments wre due on the same day of sach month after thet,
Borrower's finel payment will be due on Juns 1, 2031, and will be for all principal snd all sccrued interest not yet paid. Payments include
principsl and intersst, Unders otherwise egresd of raquired by applicable law, payments will be spolied first 1o any sccrued unpeid intarest: than
10 principal: and then to eny lata cherges. Bomowsr will pay Lander at Lander’'s addrass shown sbove of sl such othar place as Lander may
desipnate In writing,

VARIABLE INTEREST RATE. The interest rowe on this Note is subject 1o change from time 10 time based on changes in #n indeperiant index
which is the Dasa rste on corporate loans posted by st least 70% of the 10 largest U.S. banks known as the Well Strast Journsl LS. Prime
Rate {the “Index"l. The lndex is not neceasarily the lowest rate charged by Lendar on its loans. Lender will tef Borrowar tha current index rae
upon Borrower's request. Tha intarest rate change will noL 0ccw more often than aach 5 yaars. Borrowar undarsisnds that Lender may make
loans based on othes rates as well. The Index cunenty i3 3.260% per snnum. interest on the unpaid principal balance of Ikt Nots will be
calculatad as described in the “INTEREST CALCULATION METHOD® patagraph using a rate of 0.740 percentage points over the index ithe
*Margin©], adjusted if v lor any minimum and maximum rate Limitations described below, resulting in an initiaé rate of 3.990% per
stnum based on 8 year of 380 days. If Lender determings, in its sols discretion, that the Index has become unavailable or unrefiable. either
1emporaily, indefinitely, or permanently, during tha term ¢f this Note, Lender may amend this Note by desgnating » subsiantiafly similar
subistitute index. Lender may also amend and adjust the Margin 10 pany the sub index. The changs to the Margin may be »
positive o negativa value, or 28ro. In making these amendments, Lender may take nto consideration any then-prevaiiing markel convention for
setucting 8 substitute index and margin for the specilic Index that is unaveitable or unrekiable. Such an amendmeni to the tarms of this Note wil
becoma eliactive and bind Borrower 10 business days after Lender gives written notica to Borrower without any scton of consent of the
Borcower. For sach intarasy rate change, the new interest rate will be detenmined using the most recem Index figurs avallable as of BO days
befors the date of the scheduled interest rata change. NOTICE: Under no circumsiancas will the interest rate on this Note be jess than 3.990%
per snnum Of more than the maximum rave siowed by applicebis law. Notwithstanding the stove provisions, the madimum increase o¢
decrease in the interest rate at any one time on this loan will not d 2.000 p ge poin1s. Whenever intredses occur in the interest
rate, Lender, 8t its option, may 4o om o more of tha lollowing: 1A) ingrease Borrower's payments to ensure Borrower's 10an will pay oft by its
original final maturity date, (8] incresss Borrower's payments to cover accruing interest, (C} incresse the number of Borrower's payments.
and {D) continue Bodcower's payments st the same amount and increase Borrowar's finsl psyment,

INTEREST CALCULATION METHOD. Intsfest on this Nota is computed on s 365/380 basis: that is, by spplying the rade of the intereat rate

over 8 yaar of 360 days. hiphed by the g principsl balance, mukiplied by the sctusl number of days the principal balancs is
outstanding. All interast paysble under this Note is puted using this methed

PREPAYMENT. Borrowaer agrees that il loan fees and other prepaid finance charges are earned hully as of the date of the loan and will not be
subject to refund upon ety payment [whether voluniaery or as & resull of defaudll, except as otherwise required by law Except for tha
taregoing, Borrower may pay without penalty all or a portion of the amount owed earl:er than it is due. Eady paymants will not, unless agreed
to by Lender in writing, rekieve Borrowsr of Bofrower's obkigatian to continue to make psymants undar the payment schedule. Rather, ealy
paymants will reduce the principal betance due and may result in Borrower's making lewer payments. Borower sgrees not (o aend Lender
payments marked “paid in full”, “without 1scourse”, or simiar langasge 1l Borower sends such a paymwnt, Lendsr may accept i without
losing any of Lender's riphts under this Note, and Borrower wlill ramain abkgeted to pay any further smount owed 1o Lender. AR wiitten

icatk ing disputed inchading any chack or other pay C that inde that the pay t constitutes
“paymaent in full” of the amount owaed or that Is tandered with other conditions or Bmitations or a3 fufl satislaction of & disputed amoum must be
malled or delivered to: NEW PEOPLES BANK, INC., PO BOX 1810 HONAKER, VA 24260,

LATE CHARGE. W a psyment is 11 days or more Iste, Bowower will be cherged 5.000% of the unpaid partion ot the regulasrly schaduled
payment ot $30.00, whichever is tess,

INTEREST AFTER DEFAULT. Upon defau, including faiue to pay upon linsl matunity, the iniesest rate on thss Note shatl be mcrsased by
adding an sdditienal 4,000 o ge point margin {*Defeult Rate Margin®), The Cefault Rate Margin shall sso 8pp'y 10 #2:h succeeding
intergst rate change that would have spplled had there been no default. However, in no svent wit the rate d the sm
interast rate Nmitations under spplic able law.

DEFAULT, Each af the following shall constitute sn event of defeull ("Evant of Oslault™} undar this Note:
Payment Dafault. Borrower faits to make sny payment when due under this Noie

Other Delavtts. Borrower laids 1o comply with or 10 perform any other tarm, obligation, covenant or condition contiivd in this Note or in

any of the related dooumants or to comply with of 1o peiform any term, obligation, covenant or cond-tion contamned in any other agreement
batween Lender and Borrower.

Default i Favor of Third Parties, Borrower of any Grantor defaults under sny loan, extension ol credit, secutily sgreement. purchase or
sales agreement, or any cther agreamant, in favor of any other creditos 0f person that may materislly alfect any of Borrower's property of
Borrower's ability (o rapay this Noty or perforn Barrower's obliigations under this Nota or any of the related documems

False Statements. Any warranty, r8p aticn of 31 made of turnished to Lendet by Borrower or on Borrower's bahsif under 1his
Note ot the relsted documents is false or misteading n any material respect, either now of st the time made or iutmshed of becomes Ialse
or meslesding at any uime thereaher,

Insolvency. Tha dissolution or termination of Borrower's exislence 88 8 going business, the insolvency of Borrower, the sppowntment of &
receiver for any pan ol Borrower's property, any ig tor the it of creditors, any typa of creditor warkout, or the
3 ol any p ding undes any bankruptcy or insolvency laws by or against Borcowaer.

Creditor or Forfaitwre Pr dings. C et ol | ! e or lorteitre praceedwngs. whether by judwcial procesding, selt heip,
repossassion of sny othar method, by any creditor of Bormawer o< by sny g al agency agai any col » securng the loan,
This includes a garnithenent of any of B a's inchuding deposit accoums, with Lender, However, this Event of Delfaut shal
not apply il \here is 2 good Teith dispute by Bosrower as (0 the validity or reasonableness of the claim which is the basls o1 the creditar o
{otteiture proceading and il Borrower gives Lender writtan notice of the creditoe or lorleiture proceeding and deposits with Lander momes of
# swety bond lor the creditor of fotieilwe procaeding, in an amount detérmined by Lender, in its sole dscretion, sy being an adequste
tesetve or band for the dispute,

Events AHecting Guarantor. Any of the preceding events occurs with rgspect o any Guarantor of any of the indebledness or ny

Gusrentor dies or becomes incompetent. or revokes or disputes the walidity of, or Hability under, any guaranty ol the indebtadress
evigsncid by this Nate

Change 1o Ownarship, Aay thange 1n ownership of twenty-live percent 125%} or more of the eomman s1ock of Borrower.

Adverse Change. A matedisl adverss change occurs in Barrower's flinsncial condition. or Langer believes ihe prospect of payment o
petfermance of this Nots is impaired.

Inascurity. Lender in good faith bekeves itsel insacure
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PROMISSORY NOTE
Loan No: (G695 {Continued) Page 2

LENDER'S RKGHTS. Upon deleut. Lender may declsre the aniwe unpad pr.acspdl belance under this Note and all atcrued unpsid interest
immediately dus, and then Borrower will pay that amount

ATTORNEYS' FEES: EXPENSES. Lendat may hire or pay someona aige to help callect thws Note it Borrower does not pay. Borrower will pay

Lender that amount. This inchudes. subject to any Kmits under appicable lsw, Lendar's diornays’ tees and Lendes’s legel expenses, whether or

™ot thers it a lswsuit, including attorneys” fees, axpowl: for bankrupicy proceedings lincluding elforts 10 modity or vacaie ahy aulomat= Ntay
Pl

or injunction), and appasls. il rot profutued by a 1aw, rower 8/s0 will pay any court costs. i Bddtion to s other sums provided by
law.

JURY WAIVER. Lander snd Borrower hersty waiva the right 1o shy juey triad un any action, p ding. or werciatm beought by sither Lander
or Borrowar against the other

GOVERNING LAW. This Note will be governad by tadersl law applicsble to Lender and. 1o the axtant not prasmpted by tederal law, the laws of

the State of West Virginia without regard to its coniflicts of law provisions. This Note has besn accepted by Lender in the Stats of West
Virginia,

DISHONORED ITEM FEE. Bofrower will pay a fae to Lender af $25.00 il Borrower makes » payment on Borrower's loan and the chack of
presuthosized charge with which Borrower pays is Ister dishonored

RIGHT OF SETOFF. To 1he extent permitted by spplicable law, Lender reserves a right of setotf in sl Borrower's accounts with Landes [whather
checking, savings, o some other accounl. This includes sl s¢counts Borrowaer holds jaintly with someone efte and sl accounts Borrowar may
open in the futwe, However, this does not include any IRA or Keogh sccounts, or any tast sccounts for which setoH would be probubited by
law. Barrower suthorizes Lander, to the axiant permitted by applicable law, ta charge or satolf all sums owing on the indebtedness against any
and sll such sccounts, and, st Lender's option, to administratively freeze sil such accounts Io allow Lender to protect Lender’s charge and satofl
rights provided in this parageaph.

COLLATERAL. Borrowsr scknowledgaes this Note is secured by the forow.ng coll 1 o ihed » the ¥ inttruments Lsted here n
1Al ‘3 Deed of Trust dated June 1, 2021, 1o & trusise -n favor of Lender on real proparty iocated in Summers County, State of West
Virganis.

{8 an Assignmaent of All Rents 1o Lender on real property located in Summers County State of West Vieginia.

IC) & Commercial Security Agreament dated June 1. 2021 made and exscuted batween Pipestem Sps and Chalet Corp. and Lender on
collateral described as:

All Futnitwee, Fintures sand Equipment: whether now owned snd or heraafter scquired, and alf repl s, wE
and substilutions, piod . P ds. rents and profits thereof and furthar including 8l smounit paysbls under mny polcies of
ingurance with respect theraio and proceeds thereof,

Proparty located at 41 Pipestem Way. Pipestem WV | Summers County / Pipasiem District Map 18, Parcel 0013 & 0013.0001

SUCCESSOR INTERESTS. The terms of tws Nots shell be binding upon Borrower, and upon Bosrower's haits, personal representatives,
3UCCoss0rs and 83signs, and thall inure 1o the benelit of Lender and its successors and s33igns

NOTIFY US OF INACCURATE INFORMATION WE REPCRT TO CONSUMER REPORTING AGENCIES. Borrawer may notify Lender il Lender
reports any indccurate information sbout B ar's {sl 10 2 porting agency. Borrower's written notce desciibing the
specific inaccuracylies) shouid be sent 1o Lendar at the following address: NEW PEQPLES BANK, INC. ATTN: CREDIT OPERATIONS PO BOX
1440 HONAKER, VA 24260

GENERAL PROVISIONS. I any part ol ths Note connct be enforced. this Jact will nat affect tha rest of the Note, Lender may delay or forgo
anforcing any of its rights or remedies under this Note withou losing tham. Borrower and sny other parson who signs, guarsniess or endorsas
this Note, 10 the axtem sllowed by lsw. waiva presentment, demand lot payment, snd notice of dahonor. Upon sny change in the 1erms of this
Note, and unloss otherwise expessly statad in writing, no party who 1ighs this Note, whether as maker, gusantor, accommodation maker or
endorser, shall ba released from lisbility. AR such parties agres that Lander may renaw or xtend {rapaatedly snd for sny length ol tmael this
loan or release any party or guantor o collateral; or impair. fail (o realite upon of perfect Londer's secuwrity intarest in the collateral: and take
any other actwin deemed necessary by Lender without the consent of or notlce to anyone. AR such parties siso agree thet Lender may modify

this loan without the consent of o+ natice to anyone othar than the patty with whom the modification is made The cblgatons under this Note
ore joint end saveral

WEST VIRGINIA INSURANCE NOTICE. Unless Borrowsr provides Lendsr wih evidence ol the insurance coversge regquired by Bottower's
ot B ! | I, This

agresment with Landei. Landsr may purch # s oxp to p Lendet’s | In the

may, but nesd not, p Borrower's & The ge that Lander purchases may not pay any cizim that Borrower makes or any claim
that is made against Borrowsr in tion with the cotl l. Borrower may later cancel sny insurance purchased by Lender, but only altar
providing Lender with svidence thet Borrowser has obtsined 88 required by their ag H Lendar purch L for the
coliateral, 8 will ba responsible for the cosis of that insuence. including interest and any cther charges tender may mposs in
cor fon with the pi  of the insurance, until the effactive date of the Natioh ar expiation of the in The costs of the
insurance may be bdded to B ‘s totsd ding bal of obfigation. The costs of the inswance may be mors than the cost of

insurence Borrowsr may be able to obtain on Bormower's own.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS, BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

PIPESTEM SPA AND CHALET CORP.

By:

Anna White Farraraccio. Prasident of Pipastam Spa
snd Chalst Corp.

s e R AR Crir ook USE Commmams 1300 ML S0dgtnbevimd Wy § unbinemng A MK TH 41 R 1Y
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PROMISSORY NOTE

Peincipal Loan Date Moaturity Loan No Cad ' Colt Account Officar | Ini
$100,000.00 [03.17:2022 [03-17-2032 | {§ipS32 0023 i
Raterances in the boxes above ard for Lender's use only and 0o ot mit the apphcabiiy of thes dacument 1o any particular i0an of i
Any tem sbove g """ "" has been omitted dus 10 1exl largih Im tatans —
Bormower:  Pipestem Spa and Chalst Corp. Lender: NEW PECPLES BANK. INC
41 Pipestem Spe Way OAKVALE BRANCH
Pipestem, WV 25979 180 LYLE WAY
PRINCETON. WV 24740
Principal Amount: $100,000.00 Date of Note: March 17, 2022

PROMISE TO PAY. Pipestem Spa and Chalet Corp (“Borrowsr”) promisas to pay to NEW PEQPLES BANK, INC ("Lender’), or order. m lawful
monsy of the Unrted States of Amenga. the prncipal amount of One Hundied Thousand & 007900 Dollars 1$100.000.00), together with interest
on the unpsd princypal balance from Mateh 17, 2022, untd pad mn full,

PAYMENTY. Subject 10 any pay t changes resulting from chenges m the Inden. Borrower wall pay thes loan o 120 payments of $1.027.47
asch pay B er's first pay s dus Apal 17, 2022. and st subssquent paymants are due on the same day of each month afier that.
Borrowar's finat payment will be due on March 17, 2032, snd will be for afl prncipal and all sccruad mterest not yet pad. Paymerts include
paincwpal and sntarest. Unless otherwise agreed or raquwed by apphcabla law. pay will be apphad first 10 #ny accrued unpaid miaresty; then
to principal: and then (o any iste charges. Bommowsr will pay Lender at Lender's address shown sbove or 8t such other place 2 Lender may
deasighate i wrrting.

VARIABLE INTEREST RATE The interast rale on thes Note 13 subject 10 change from time te hme based on changes wy an tnd d index
whech 13 the base cate on corparate oens posted by an least 70% of the 10 largest U S banks known as the Wall Sireet Journal U § Pame
Rate (the "Index™) The Index it not necessardy the lowast rale charged by Lender anits loans  Lender will teW Borrawer the current Index rate
upon Borrower's requost  The interest rate change wil not occur more often than each 5 years Borrower understands that Lender may make
loans based on othar rates as well  The kndex currently 13 3.250% per annum. Interest on 1he unpaid prncipal balance of thes Note wil be
caltulatad as descabed v the “INTEREST CALCULATION METHOD™ paragraph using a rate of 1 Q00 percentage point ovar the Index (the
“Margen®), adjusted i necessary for sny mewmun and maxnmum rate hmtatons descnbed balow. resulung i n sl rate of 4 250% per
annum based on a yaar of 360 days  For each mterest rate changa, the new mterest rate will be deternuned using the Most recent Index hgure
avalable as of 6O days before the date of the scheduled interest rate change !f Lander detarmunes, in i sole discretion, that the Index has
b s

or hable, erther temporanly, indsfiutely, of psrmanenily, dunng the term of this Note, Lender may amend thus Nots by
des1y g B sub lly swndar substitute index  Lender may elso smend and adjust the Margw to pany tha sub wdex  The
change 10 the Margin may be a potitve or negative value, or zero  In making these amend . Lender may take WD considarat-on sny

theft prevasng market conventon lor sefecing o subsivtute sndex snd macgin fod the specilic Indax that 1s wisvalable or unrehable  Such sn
amendment 1o the 1arms of ths Note wil become alfecliva and bind Borrower 10 business days sfter Lender gives written notice to Borrower
without any acton ar consent of the Botrower NOTICE Under no cicumstances wal the wnterest rate on thus Note be less than 4 250% per
annum of more than the maximum rate sliowed by applicable faw  Notwithstanding the above prowisions, the maxinum incraase or decrosse
the interest rate at any ohe tme on the losn will not exceed 2 D00 percentage points  Whenevaer increases occwr 1 the interest rete. Lendar, at
s opuan, may do one or morg of the following  (A) wicrqase Borrower's payments 10 ensure Borrower's loan will pay off by ‘s ongina' linal
meluity date. (Bl ncresse Borrowes's psymenis to cover sccruing interest, (C) micreass the number ot Borrower's payments, and (O}
connue Borrowar's payments al the same smount and increase Borrower's fina) payment

INTEREST CALCULATION METHOD. interest on this Note 15 computed on a 365/380 basim, thet 1. by applyng the rauo of the mtarest rate
aver » yeu of 360 days. inphed by the dwig principal bal Miphed by the actual number of days the principal balance is
ocutstanding. AN mterest payable under thus Note 1s computed usng this maethod.

PREPAYMENT. Barrower agrees that ot loan fees and other prepad hnance charges are eacned fully as of the date of the losn and wil not be
subrect o iefund upon eary payment iwhether voluntary or as 8 result of defaultl, except 8s otherwase required by taw  Excapt for the
toregoing, Borrower may pay without penalty sl or & parian of the amount owed earher than 1 1s due  Eaily payments wil not. unless agreed
to by Lender 1n writing, releve Borower of Barrower's obkganon 10 continue to make payments under tha paymen schedule Rather, early
nay 3 will 1ed the p pal bal due and may tesult in Borrower's making lewer payments Bosower agraes not 10 send Lender
payments morked “pad in full”, “without recowrse”, or ssimilar language It Borrower tends such s payment, Landar may eccept il without
losing any of Lender's nghts under this Note, and Borrower will semain oblgated to pay sny luriber amount owed to Lender AN wntten

cor g dispultad , ncludmg sny chech or other paymant iny that md that the pay 1t constitvies
“payment in full” of the amount awsd or that s tendered with other conditiens of imitations or as Tull satsfaction of s desputed smount must be
maisd or dehvered to: NEW PEOPLES BANK. INC., PO BDX 1810 HONAKER, YA 24260,

LATE CHARGE 1 a payment 1s 11 davs or more late, Borrower wiil be charged 5 000% of the unpad poruon of the regularly scheduled
paymant or $30.00, whichever i3 less.

INTEREST AFTER DEFAULT Upon defaull, mcluding fallure to pay upon fina' matunty, the interest cate on tivs Mote shall be increased by
adding an addvional 4 000 percentage pownt margen ["Oefault Rate Margin™t  The Detauit Rate Margin shall 850 2pply to each succaedng
interest rate change thet would heve applied had there been no defsult However, ; no event will the interest rate gxceed the maximum
mterest rate lemitatons under apphcable law

DEFAULT. Each of the lollowing shall constitute an event of defauit ("Event ol Delault™) ynder this Notla
Pay Default. 8 ar tads 10 maka sny payment when due under this Nole

Othar Defsul Borrg tads to ply with o¢ 10 perform any other term. oblganon. covenant &r condition contaned In 1hus Note or m
any ol the related documents or 10 comply with or (0 perform any term, obhgation, covenant o condingn cantained i any oiher egreement
between Lender and Borrower

Dalavlt 0 Fovor of Thed Partws. Borrower or any Grantor delaults under any losn, extansion of credil, secunty agreament. purchase o
sales agreement, of any othes agreament, w» favor of any other creditor or person that may matenally allect any ol Barrower's property or
Barrower's sbiity 10 repay tus Nate or perform Borrower's obliganons under this Note of any of the related dotuments

False Stataments. Any warranly, represeniation of statement made or furrushed 1o Lender by Botrower or on Borrower's behall undar thes
Note of the related documents 19 false or musleading in any matensl respect, ether now of 31 the twng made of Turshad of becomas lalse
of muslesding at any tsme therealtar

Insolvancy. The disasol or b ton of Bortower's ex$19nce as a gowng business, the insolvency of Borrower, the appomiment of a

recewer for any part of Borrower's properly, any assignment for the benefit ol creditors, any lype of creditosr workout, of the
cament of any pr ding under any bankiupity or insalvency laws by or against Borrower

Ceaditor or Forfaiture Pr .= C ot toreclosure or forleiture proceedmgs, whether by judicial proceeding, self halp,

fepossession of any other method, by any credior of Borrower or by any governmental sgency agsmst any collateral secuning the kan
Tius weludes a garwshinent of any of Borrower's actounts. including deposit accounts, with Lender However, 1his Event of Delaull shal
not apply il there 1s 8 good faith dipule by Borrowes as to the validity or reasonableness of the claim which 15 the basis of the creduor or
forfaiure proceeding and f Borrowar givas Lender whlien nouce of the crechior of lorleifure proceidung and deposils with Lender mames or
2 surety bond for the creditor of lorfeture procesding, 1n an amount delermaned by Lender. = s sole discrelion, as being an adequate
resarve of hond for the dispute

Events Affectng Guarantor Any ol the preceding events occwrs wath respect 13 any Guarantor of any of ihe widebladress or any
Guarantof dies or becomes incompetent, o revokes of disputes the vakduy ol or histelity under, any guaranty of the indebtedness
evidenced by this Note

Change in Ownership. Any change in awnershup of twenty hve percent (25%) or more of the common stock ol Bosrawer

Advarse Chenge. A matens! adverse change otcwrs In Borrower's (inanc al condison, 0r Lender believes the prospect of payment or
periormance of thes Note is impawed

nsacunty. Lender in good tanh bakeves usell mgecure
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PROMISSORY NOTE
Loan No _532 {Continued) Page 2

LENDER'S RIGHTS Upon dafeuh, Landar may declare 1the entwa unpad principdl balance undér this Note and afl sccrved unpard interest
Irmmedstely dua, and than Barrower will pay that smount

ATTORNEYS® FEES. EXPENSES. Lender may hire of pay somecne slse (o help collect this Nots 1 Borrowaer does not pay  Borrower wilt pay
Lender that amount  Thws inchudes, subjact to any lwmits wder appliceble Isw, Lender's attomeys’ tees and Lendar's legal expenses, wheiher or
not there i3 . Iswswit, iIncludang attorneys’ fess, ems for bankruptey proceedings hncluding efforts to modity or vacate any automatc stay

of oy and appeals 1t nat prohubitad by 8 e law JBorrower also wdl pay any court costs, (N addhbon 10 ak ather sums provided by
law
JURY WAIVER. Lender and Borrowsr hereby waive the right o any pury tnal ) any acbon, pe ding, of lam brovght by enther Lender

or Borrower agemst the other,

GOVERNING LAW. This Note will be governed by fadersl law apphcable to Lander and, to the sxtent not presmpted by federal law. the laws of
the State of West Vuguwa without regwd to s i of law p 1. Thus Note has been accepted by Lander m tha State of Waest
Virgerua.

DISHONORAED ITEM FEE. Borrower will pay 8 fee 1o Lender of 325 0D o Borrowaer makes 8 payment on Borcower's losn end the check of
preauthonzed charge with which Borrower pays 13 Ister deshonored

RIGHT OF SETOFF. To the axtant permitied by spphcable iaw, Lender reservas 3 nght of setofl v ail Borrower's accounts with Lendar {whether
checking, sévings, or some other atcount) This mchudes all accounts Borrower holds o ntly with somesons else and all accounts Borrgwer may
open w the futwre  However, thes doea not inchude any [RA or Keogh accounts, or 8ay trust accounts for wivch setolt would be prohibined by
law  Borrower suthorizes Lander, 1o the extent parmatied by apphcable law, to charge o setolMf sl gums owmg on the ndebtedness against any
and all such accounts and, at Lendes’s cplion, 1o admuusiratvaly freeza all such sccounts 10 sllow Lender 1o protect Lender's charge and setat
nghts provded in this paragraph

COLLATERAL. Borrower acknowiledges this Note 15 secured by the following collatersl gescnbed in the secunity msuuments hsied herain

{Al » Deed ol Trust deted March 17, 2022, 13 8 ruziee in lavor ol Lender on real property located 1n Summers County, State of Waest
Vergurua

{8) an Assignment of ANl Renis to Lender on real property located In Summers County. Siste ol Waat Virgina

SUCCESSOR INTERESTS, The terms of thie Note shell be binding upon Borrower, and upon Borrower's hews, parsonal reprasentatives,
successors and assgnt, and shall ivure 10 the banefit of Lender and its successors and assgns

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notly Lender il Lender
uporu any mccumo informsuon about Borrower's accountis) to a consumer reporting Bgency Borrower's wilten nouce describing the

hould be sent to Lender at the following address NEW PEOPLES BANK. INC ATTN CREDIT QPERATIONS PO BOX
1440 HONAKER, VA 24260

GENERAL PROVISIONS. If any part of this Nole cannot be enforced, th:s fact will not aflect the rast of the Note Lender may delsy or forge
enlorging any of i1s nghts or remedies under this Note without losing them  Borrower and any other person who signs, guarantaes o7 endorses
this Note, to the extent stiowed by law, waive presentmaent, demand lor payment. snd notice of dishonor  Upon any change in the terms of this
Note, snd unless otherwise axpressly stated in waling, no party who signs this Note, whether as makes, guarantor. accommodaton maker of

d . shall be rel d from habdity AN such parties sgree that Lender may renaw of extend irepesiedly and for any length of time) this
loans or refesse any party or guarantor or coltatersd, or imparr, fad 1o reahze upon or perlect Lender’s secunty mnterest in the collatersl, and take
eny olher acuon desmed nacessary by Lender withaut tha ¢onsant of or notice to anyone AN such paries siso #gree that Lander may modily
s loan without the consant of or notice 10 anyone oIher Thin the party with whom the modification w mads  The obhgations under thas HNota
are jont and seversl

WEST VIRGINIA INSURANCE NOTICE. Unlets Borrowsr provides Lendar with svidence of the msurance coverage ragurad by Borrower's

agreement with Lender, Lond-r mey p h b 't axp 10 p Lender's n the collateral. Thes mawance
may. but need not, pio or’'s . The ge that Lender purchases may not pay any clawn thar Borrower makas or sy clmm
that 15 made agal n ' with uu il |. Borrowar may later cancal any mswance purchased by Lendar, but only after
pco\udmo I.ondoc umh svidence that B has ined ir as ragquued by thelr ag . il Lender putchases insurmnce for the
wdl be resp ble for the costs of that # snd sny other charges Lender may wnposea m

ton with the t of the msursnce. unhl the oﬂlclwo date of the cancellaton or sxpuation of the iImwance The costs of the
wauwrance may be odd-d to Borrower's tots or oblig . Tha costs of the mswance may bs more than the cost of

wsyrance Botrowess may be sbis to obtain on Boviower's awn,

PRIOR TO SIGNING THIS NOTE. BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE
BORROWER:

FH’ESI?SPA AND CHALET CORP

By: L H . I PUTIY ul
nna White Ferrasaccio. Preswdent of Pipestem Spa
and Chalat Corp.
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PROMISSORY NOTE
Principal Loan Date Maturity Loan No Call | Colt Account Officer | Initials

$200.000.00 | 05-24-2022 |11-24-2037 | QEEREN0471 coz |Gy | -

References in the boxes sbove are for Lender’s use only and do nol kit the apphbeabiity of this document to any partculas loan or jrem
Any 1tem shove containmg “* **" has been omutied due to taxt langth ‘wistons

Borrower:  Pipestem Spa and Chalet Corp Lender: NEW PEOPLES BANK, INC
41 Pipestem Spa Way CAKVALE BRANCH
Pipastem. WV 25979 180 LYLE way
PRINCETON, WV 24740
T s bl 1 il it eeaet T i et s R - . = A e - e e bl s S —— -
Principal Amount: $200,000.00 Date of Note: May 24, 2022
PROMISE TO PAY Pipestem Spa and Chalet Corp ("Bosrowes” | promises to pey to NEW PEOPLES BANK, INC. ("Lender”). or order, m lawiul
monsy of the Unied Statas of Ar the g pal of Two Hundead Thousand & 00/100 Dollars ($200.000 00) or 20 much 83 may be
outstanding. logather with tMsrast on the wnpud dng pincipsl bata of anch sdh . t 1hall be calcudated from the date of
asch nd untd repay of each ad
PAYMENT Subyect to any pay hang itng from changes w the Index, Borrows: will pay thes losn in d with the foll ]
payment schadule, which calgd on the wnpaid prncpal bal as descrbed v the “INTEREST CALCULATION METHOD®
paragiaph using the mierest vates o bad m thus pmagraph B My Y . bag g June 24, 2022, with
dcudated on the unpad p pal bal using an rate of 4 500% per annum based on » yewr of 360 days; 54 monthly

conseculive prncipal Bnd interost payments m the wihial amount of $1.536 62 each. baginmng Decambaer 24, 2022, with wierest caiculated on
the d { bal usng an rate of 4 500% per annum besad on a yesr ol 360 days, 125 monthly consecuvive pancipal and

INTAIOSt paYMANts i the rtisl amourt of $1,594 06 sach, begumng June 24, 2027, with mierest calculated on the unpaid prncips) balances
utg A0 miersst rate bated on the base rate on corporate loans potted by at least 70% of the 10 lagest U S banks known &3 the Wall Strest
Jownal U.E. Pnme Rate fcuranily 4.000%), plus s margn of 1.250 parcentage pents, sdusted o y for the and

rate hmnatons f(or thes loan, resulng in an inthal smterest rate of 5 250% par annum based on 8 yesr of 360 days. snd one pnncipal and nterest
paymsnt of £1,594 42 an Novembaer 24, 2037, with calculated on the d pal bslances using an nterest rete based on the
baze rate on coporate loans posted by at least 70% of the 10 largest U S banks known a3 the Wall Strest Journal LS. Preme Rate [currently
4.000%:, plus a mergen of 1 250 p ge pomts, ady d v for the mwamunn and marnimum rate mwtanons for this losn, resulting
n an iunel mterest eate of 5 250% per snnum based 0n » year of 360 days Tius sstmated final payment « based on the assumption that aft
paymanis will bs made axactly a3 scheduled and that the index doss ot change, the actual Nl paymant will be for all prncpal and accrusd
misrast not yat pad. togathar with any other unpad amounts under thes Note  Unless otherwise sgresd of requwed by spphcable faw, payments
wnll ba apphed first to any d wnpad then 1o p pal, and then to sny Iate chargas  Borrower will pay Lendas at Lender's address
shown above or st such other place a3 Lender may designate in weting

VARIABLE INTEREST RATE Tha mcrest role on thes Note 1s subject o change from tmo 10 Ume based on changes in an sndapendent index
whwch 13 the base rate on coiporate Joans posted by ot least 70% of the 10 iargest U § banks known as the Wall Streel Jouwrnal U S Prme
Rate (the “index™) The Index 15 not necessanly the lowest rate charged by Lendar on s loans I Landor datermmes, in s sole discretion, that
the Index lor this Note has become unavadable or unrsbable either temporsriy indefinitaly or permanantly dunng the term of this Nota, Lender
may amend thas Note by denignatng 2 subsiantially swniar subst tule mdex  Lender may aiso amend and adiust any margmn correspending Lo the

Inden being d o peny the sub mdex  Maiging codresponcing to the Index are dascnbed in e "Payments® aecuon The
thange to the margin may be & posiwe or nagatwe valys. of 2eto  n making thess amendmonts, Lender may take nto consderation any
then pravahng ket cor 1or seb a sub widex and marg:n lor the specilic Index that 15 unaviilable or uwekable  Such an

9
amendmant 1o the terms of this Note will become effactive and bind Borrower 10 business days alter Lander frvas whitten notica to Borrower
without any acuon o consent of the Borrower  Lender wall tell Borrower the current Index rate upon Borrower's requast  The mierest rate
change will not occur move often (han each 5 years  Borrower understands that Lender may make loans based on other rales as well The
Indes curantly iz 4 000% per annum  The nlerest rate or rates 10 be sopled 10 the urpad prodpst balsnce duding thes Note will be the rate or
totes st torth harasn in the "Pay - M h ding any other provision ol thes Note, after 1ho hrst payment sirgam, 1ha interest
rate lor each subsequent paymeni straam will be ettectiva as of tha dus date of the last payment in the just endng payment steeam and will ba
dalermenad usmg the Most recent Index hgura avarabie as of B0 days betore the date of the scheduled interest rate change NOTICE Under no
cwcumstances will the interest rate on ths Note be less than 4 500% per arvum or more than the iate alt d pphcably law
Notwithsianding Lhe above provisions, the mammum increase or decrease in th mierest rate a1 any ohe ume on this foan will N0t excead 2 000
percentage points  Whanaves inGreases occut in the wnlergst rate, Lender, at us option may do ane or more of the followmg {A)} increase
Borrower's payments to ensure Borower's loan will pay off by its onginat linal matunty date. (B) & 's pay 10 cover
accruing interest, (C} ncrease the number of Borrower's paymemts and (D) B ‘s pay s at the same amount angd Crease
Borrower's linal payment

INTEREST CALCULATION METHOD Interest on this Note 15 computed on 8 365/360 basrs, that is, by applying the tatio of the nterest rate
over B yesr of 360 days. muluphed by the cuhatanding prmcws) balsnce, multiphed by the sctual pumber of days the prncipal balance
puistanding ANl interest paysble under thws Note 18 puted using thus hod

PREPAYMENT  Borrowsr agrees that atl loan lees and ciher prapaid fi haiges are d lully as of the date of the loan and will not be
subject 10 refund upon early payment twhether voluntary of as & fesult of defaulll, except as olherwise requited by law  Except lor the
toregong, Borrower may pay without penally all of a porton of the amount owed eather 1han it 1 due Early paymants wil not, unless agreed
10 by Lendet i wnhng, releve Borrower of Borrower's obligation to conunye to make payments under the payment schedule  Rather, aarly
payments will reduce the principsl balance dus and may result in Borrowar's making fewer payments Bosrower agrees not to send Lender
paymMants matked “pand in full”. “without recourse” of simwar fsnguage H Borrower sends such B payment, Lendes may accept it without
losing any of Lende's nghts undor thes Note and Borrower will remain obhigated to pay any lurther amount owed (o Lender AD wnitten

tons g disputed amounts, ludng 2y chack or other psyment msirament that indicetss that the paymeant constitules
“paymant in full” of the amount owaed of that i3 tenderad with other condtrons of limstations or 83 full satsfaction of a disputed amount must be
mased or delvered 1o NEW PEOPLES BANK, INC , PO BOX 1810 HONAKER, VA 24260

LATE CHARGE It o paymant 15 11 days or more late, Borrower wid be charged 5 000% of the unpmd portion of the reguiarly scheduled
payment or $30.00, whechaver s less

INVEREST AFTER DEFAULT Upon delsult inchudng tailure 1o pay upon hnal matunty. the wierest rate on this Note shall be incressed by
adchng an addiional 4 000 percentage point margin ("Delayit Aste Margin}  The Oefaull Rate Margin shall aiso apply 16 each succeeding
snterest raie change that would have apphed had there baen no delault  Aller maiurly or alter thea Note would have matured had there been
no delaull, the Detsult Rate Margin will contiwe o apply 1o the final interast rate descnbed in Lius Note However in no event will the wnterest
rate d the « tarest rale bmitalwohs under apphcable law

DEFAULT  Each of the foliowsng shalt consltute an event of delault {"Event af Default™) under this Note
Payment Default Borrowar fails 10 make any payment whan due under ths Note

Other Defaults. Borrower Iads to comply with or to pariorm any other term obligaton, covenant or condition contaned 1n ths Note of
any of the celated documents of 1o comply wath of 10 petforn any 18rm Obkgaton covanani or condion conlained in any other agreemenl
between Lender and Borrower

Defavit m Favor of Theed Paries  Borrower or any Grantor dedavlts under any loan extension ol cradi, secunity agreement. puichase or
salos agreement, or any other agregment. in lavar of any ather creditar ar person that may materrally altect any of Borrower's property or
Borrowar’s abity 1o repay this Nowe or perform Borrowe:'s sbhgatons wnder this Note or any of the ralated documents

False Statements  Any warranly. representation or statement made or fuirwshed 1o Lender by Borrower of on Barrower's behalt under this
Nole or the selated documents 13 false or misieading n any matanal respact @ther now Or 8¢ the tma made o furmshed or becames false
of miskeading at any iima thereaftar

Insolvency The dissolution or termmation of Borrowaer’s sx.stence as & go-ng business, the insolvency of B . the gpp ot a
recawer for any part of Borrower's property any assgnment lor the benabt of crediiors any type of credwor workoul, or the
commencement of any procecding undar any bankrupicy or msolvency laws by or against Borrower

Craditor of Forleture M ding: Co of torect & of forfature proceedings. whether by woicial procesding self halp,
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repossession of any olher mathod, by any creddor of Borrower of by any goveramental sgency agamnst any collateral secunng the loan
This smchuges » garmshment al sny ol Borrower's accounts, mcludeng deposit accounts, with Lender  Howaevar, thws Event of Datault shak
not apply il thate 15 8 good laih dspule by Borrower as to the vabdily o1 reasonablenass of the claim which 15 the basis of the creditor gr
forledure proceedung and | Borrowaer gives Lender witten notice of the creditor or lorleitue proceading and deposits with Lander momes of
8 swiely bond lor the craditor or forlesture proceedng, n an amount deiermuned by Lender, n its sola discralion, as bemg an adequate
resendg or bond for the dispute

Attectng Gt . Any of the preceding events occurs with respact 10 any Guaranior of any of the sndebiedness or any
Guaranior dees or becomaes wicompetent, of revokes or disputes the vakdity of, o habiity under. sny guaranty of the wdebledness
svdonted by thas Nate

Change In Ownershwp  Any change i swnershup of twenty fve parcant 125%) or more of the common stock of Borrower

Adverse Change A materal sdverse change occurs in B ‘s b i d . of Lender bekeves the prospect o! payment or
perlormance of this Nats s impaved

Ingecurny Lender in good faith baheves ise't \nsecure

LENDER'S RIGHTS. Upon default, Lender may declare the anure unpa« prncpsl batance uvnder tws Note and sl accrued unpsid interest
wnmedidiely due, snd then Borrawer will pay that amount

ATTORNEYS' FEES, EXPENSES Lender may hue of pay someane aise 1o help collecl thus Note «f Bomower does not pay  Borrower wall pay
Lendes that smow  Thes inclydes, subject to sy imits under apphicabla law, Landes's sttomays’ laas and Lended's legal expanses, whether or
not there 13 a lawswit. ncluding attomneys’ laes, expanses lor bankrupicy procesdings Lncluding elfons to modity or vacate any automatic stey
af mguncton), and zppeals It not prohibeed by apphcable law. Borrower also will pay any oowrt costs, m additon 10 all other sums provided by
law ‘

JUJRY WAIVER Lender and Borrowsr hareby waive the nght to any pry trisl in any acton, p dmg, or ! brought by sither Lendes
or Borrower agamst the ather,

GOVERNING LAW  Tius Note will be g d by lederal law dicable to Lender and, (o the extend nol prasmpted by federal taw. the laws of
tha State of Wast Veginie without regid 10 s il ol law p 1. This Note has besn sccepled by Lender m the State of West
Vugeus.

DISHONORED ITEM FEE  Borrower will pay a fee to Lander of 425 00 f Borrower makes a payment on Borrowes's josn and the check or
praauthonzed charge with which Boirower pays s later dishonosed

AIGHT OF SETOFF. To the extent perawited by apphkcable law. Lender reservas & nght of setafl vy ali Borrower's accounts with Lander lwhether
chacking, sawngs. or same othar accountl  Thes includes afl accounts Borrower hoids jomtly with someone eise and all accounts Borrower may
open i the fulure However. ths does not includs any IRA or Keogh accourts, o Any Lrust accounts for which seto!! would be prohibited by
law Borrower authorzes Lender 1o the extent pernsiied by apphoabile law. 10 charge or setoll all sums owwng on the indebledness apainst any
and a¥ such accounts and, at Lender’s oplon, to adminsiraively lreeze all such sccounts (0 allow Lender to prolect Lender's charge and setall
nights provided in 1his paragraph

COLLATERAL Borrower acknowledges this Note 18 secured by the ioitowing collateral descr:bed : the secunty INstrwments kstod herain

1Al a Constructon Dapd of Trust dated May 24, 2022, 10 & vustas in tavor of Lender on rea: propedty located 1in Summaers County, Stare
ol West Virgnia

{81 an Asssgnment of All Rents 1o Lender on raal property bocated in Summers County, State of West Vieguiua
LINE OF CREDIT. Tiws MNote avidences 8 straght ine of eredt  Cnce the total amount of principal has been ad d. B 18 not hed

1o further loan sdvances Bosrowar ageees to ba hable 1or a¥l sums edhar A} advenced n accordance with the instructions of #n authonzed
pevson of (B} cradued to any of Borrower's ascounis with Lender  Tha unpaid prenispsl Dalance owing on this Nota at sny lme may be

evdenced by endorsements on thes Note or by Lender’s internal records. wncludng daly computer phint-cuis

SUCCESSOR INTERESTS The terms of s Note shall be binding upon Bowowes. and upon Borower's haws, personal representalives,
successors end assigns and shal inure to the benaiit of Lendar and its successors and assgns

NOTIFY U$ OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notdy Lender if Lender
fapons any maccurate nformaton sbout Borrower's accountis) (o & consumer reporting agency Borrower's wnllen notce describing the
specihic naccuracybes) should be sent 10 Lender at the toliowing address NEW PEOPLES BANK. IRC ATTN CREDIT OPERATIONS PO BOX
1440 HONAKER. VA 24260

GENERAL PROVISIONS. 't any past of ths Note cannot be enforced, tus fact will not atiecy the rest of the Note Lender may delay or lorge
enlorcing any of 1ts nghts or romedies under th:s Nota without los-ng thern  Bavrawer and sny other parson who SigNs. Quarantees or endorses
thus Nipie, 10 the extent afiowed by aw, wave presentment, demand for payment, and notice of dishonor  Upon any change i the terms of this
Nota, and uniess otherwise axpressly stated i wnting, no party who signs thes Note, whether as maker, guarante, accommodation makes of

ol , shatl be rel d lrom hatehly AN tuch parties sgree thal Lender may tenew or extend (repestediy and for any length of bme) this
foan or relesss any paity of guarantor or collateral, or impaw, fai' 1o reahze upon or perlect Lender's secunty snlargst m the collatersl, end take
any other acton desmed necessary by Lender wilhout the consent of or natice to anyone Al such pariies also agree that Lender may modify
this foan without the consent af of nonce to anyona other than the pacty with whom the modificateon 15 made The obhigations under this Note
ate jent and sevaral

WEST VIRGINIA INSURANCE NOTICE Unless Borower prowvides Lender with swidence of the quued by Borrower's
agrasmant with Lender, Lender may purchase st B ‘s aRp to protect Lander's m the colt . This
may, but need not, ptouct Oc«wm s iierests. The coverage thai l.lndu purchases may nol pay any clam that Boszowsr mahes or any clam
that 13 mads a9 with the coll; §. Botrowar may later ! any hased by Lender. bul only atter
ptomlmg I...l\dlr wnh wndonec that Botrower has obtaned inswance as raquired by ther ag W I.ondor pwech mswanca for the
will be responuble for tha costs of thal insuwance, chxhng misrast and any other charges Lendu may wmpose 0
cor with the p of the mswance, um-l the olm:lm date of the cancell of 4Xp of the The costs of the
miurancs may be luod to B s total out or ohhg The costs of tha wsurance may bs more than the cosl of

mgurance Borrower may be sbie to obtan on Barrowaer's own.

PRIOR TO SIGNMING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE
BORROWER:

PIPESTEM SPA AND CHALET CORP

By (\.’ [ €- o La
Anna White Forwncc-o Prasdent of Pypestem Ssu
and Chalet Corp.
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PROMISSORY NOTE
Principal Loan Date Maturity Loan No Call / Colt Account Officer | Initials
$104.000.00 {01-04-2024 |071-04-2044 -2208 0018 ! LA

Relerences in the boxes sbove are lor Lender s use only and do not ket the appicabdity al thig documant to eny partsculas l0an of itam
Any ilem above contamwng "* * ** has been onwlted due to text length kmatations

Borrower:  Pipastemn Sps and Chalat Corp. Lender: NEW PEOPLES BANK. INC.
© O Box B7 OAKVALE BRANCH
Pipsstem, WV 25978 180 LYLE WAY

PRINCETON, WV 24740
Principal Amount: $104,000.00 Date of Note: January 4, 2024

PFAOMHSE TO PAY. Pipestem Spa and Chalet Gorp {"Bosrowar”™] promisses to pay 1o NEW PEOPLES BANK, INC. {*Lende:”), or ordar. In iawiul
money of the Unsted States ol Ammca the pnncipal amount of One Hundred Fowr Thousand & 00/100 Dollws {$104,000.00), topether weth
on the unpeid pnncip L from J. y 4, 2024, unid paid » fud

PAYMENT. Sulyect to any payment chnges resultng fiom changes In the ndex, Borrowsr wall pay ths loan i sccordance with the followng
pamnt schedule, whwch calfliates interast on the unpasd ptinclul balances »s described m the "INTEREST CALCULATION METHOD®

sgraph using the interast rates described w this paragraph: | and paymants in the uhal amount of
W&J”mh.mlnmhmn4 2024, with nterest celguk "onun pad pranci H uIng an tate of 8.250% paer
annum beasd on » yesr of 380 days; 179 thiy principal and & ...mﬂnnﬂdnuﬂltldmmul $4907.55 anch,
baginning February 4, 2029, with jculated on the id pri d bal rate besed on the basa tate on corpoarate
lumpmhdbyutlustn% of the 10 largest U.S. blntshmnn!how.lStrutJowndus Prima Rede (currently 8.500%), acfusted if
y for the rata for thes loan, rasultng t en inriad interest rate of 8.500% per snmem based on & year

nlm&n mﬂon.winebd ond wterest payment of $908.51 on January 4, 2044, with interest calculasted on the unpald principal balances
using an mterest rate based on the bass rate oncmpwlubmmlodbynuutw%ohm ‘lolugntus. banks known as the Wall Stest
Joumal U.S. Prims Rate {currently §.500%). ad dof y for the ke am rate Kend for this loan, retuking ln an
wutial interast rate of 8.500% per annum basad on e year of 360 days TMumadfmlpmnmnb.udmﬂummﬁmumnﬂ
payments will be mads axsctly as schaduled and that the Index does not change: the actusl finel payment will be for all principal and accrued
intereat not yet paid, lwllhﬂvmhlnvﬂihn unpaid amounts under this Note, Unless othanwse agreed or requied by applicable law, payments

will ba apphed firgt to any ; then to wpad: and then 16 sny Iate charges. Borrower will pay Lender ot Lander's sddress
shown abavs or st such other place as Lender mwdnmt-inwmmg
VARIABLE INTEREST AATE. The interest rate on thes Note 13 subject to change from tme 1o tme based on changes In an Indep ndex

whech s the base rate on corporate loans posted by at lesst 70% of the 10 fargest U S banks known a3 the Wall Street Jowrnal U S Paume
Rate (the “Index"} The Index 13 nat necessardy Lhe lowest rate charged by Lender onils loans I.endu cdetermines, in ity 30k deacronon, that

the Index for thus Note has b dsbie or hable, #ither iy, g . of P Wy, during the term of thes Note, Lender
may amend this Note by desig g & subst Ny simulse substiule ndax l.mdot may atse amend and Fdjust sy margin contesponding to the
ndex bemg sub d o the sub wndex M. whng ta the Index are described i the “Payments® sacton The

change 1o the margin may be 8 positive or negalive value, or uro In making these amendmanis. Lender may lake o conssderation any
then-prevahing markel convention 1o selecting » substitute widax and margn fot the specidic Index that 13 unavadable or unrehisble  Such an
amendment to the terms of this Note will become effectve and bind Borrawer 10 business days alter Lender gwves written nouce to Borower
without any action of consent of the Borrowdr Lender will tall Borrower the cuffent index rate upon Borrower's request  The interest rate
change will not occur more often than each 5 years  Borrowar understands that Lender may make losns based on othar rates ss well The
Index currantly is B.500% per annum  The mterest rata or ralas to be apphed to ihe unpaid principal balance dunng this Note will be the rate of
retes sot fosth heren o the “Payment™ secton  Notwithstanding any other provision of thws Note, after the Lrst pay [
rote for aach subsequant paymaent stream will be effective as of the due date of the Iast payment In 1he just-endng payment streem and will be
datermunad uswig the most racent Index higure available as of 60 days betore the date of the scheduled wterest rate changs NOTICE  Undes no
will the t rate on this Note be kess than 5 990% per shnum of more than the am rate alk d hcable faw
Whenevet changes occur i the intereyt rate, Lender. 21 its 0puoh, Mmay do one or mole of the foliowing (A change the emounts of Barrowet's
poym.rm 10 mamiain the onginel smortizaton scheduls, (Bl mcrease Borrower's payments 1o cover accrung wnterest ¥ the interest rate
" an . 1C) cheange the number of Borrower's payments, snd (D) ¢ontinue Borrower™s payments st the same amount and
chmgc Borrower's final payment amount

INTEREST CALCULATION METHOD. Interast on this Note s computed on a 365/360 bass; that s, by applying the 1abo of the nterest rate
m-amussoay- tiptied by the o dwg prncipal belance, multiplied by the actus! number of days the principel balance is
Ané payable under this Note is computed using this mathod.

PRE’AVNEN‘I’. Basrower sgreas that a8 loan fees and other prepaed hinance charges are sarned lully as of the date of tha loan snd will not be
subect to retund upon eardy payment {whether voluniaty of 85 4 result of defaultl. except as otherwssa required by law  Except for the
toregoing, Borrower may pay withoul panalty all or a porlion of the emount owad earher than « 16 due  Esaly payments will not, uniess agreed
to by Lender In wnting, tabave Borrower of Borrower's obligation 1o continue to make payments under the payment schadule  Rather, early
payments will reduce the prncipal balance due and may result 1n Borrower's making lewer payments  Barrower sgreas not o send Lender
peyments marked “paed i tull®, “without recourse”. or simvler lsnguage i Borrower sends such a payment, Lender may accept it without
losing any of Lender’s rghie under this Note, snd Borcower will reman obhgated w0 pay any further amount owed to Lendar ANl written
COMUMUMCHLIONS luding any chack or other pay that ind that the pay

“paymant n h)* of the smount owed of that s tenderad with other condewons or kmitatons or a8 full satisfacton of a disputed amount musi be
matted o1 deliversd to: NEW PEOPLES BANK, INC., PO BOX 1810 HONANKER, VA 24260,

LATE CHARGE. 3 » payment is 11 days or mose [ate, Borrower will be charged 5.000% of the unpmd pormon of the regularly schedulad
paymernt or $30.00, whichaver s less.

INTEREST AFTER DEFAULY Upon dalault, including tadure 10 pay upon hngd matunity, the wterest rate on thus Note shall be increased by
adding an add | 4 000 p pont g ("Default Rate Margin®)  The Dateuit Rate Masgin shall 826 apply o each succesding
nterest rete change that would have lpphld had there been no delauh  Alter matunty, or after thvs Note would have matwed had there been
no defaull, the Delsuit Rate Margm will continue 10 apply to the final mterast rata described m this Note  However, i no avant will the interast
rate excesd the maximum interest rate limtstions under apphcable law

DEFAULT. Each of the lofowing shall consiitute an event of default 1"Event of Deleuit™) under 1his Note
Payment Default. Borrowar tads (0 make any payment when due undar this Note

Other Defaults. Borrower fails to comply with of 16 perform sny othar 1erm, obligation, covenant or condiion contamnad in thes Note or in
any of the refated d s ar o ply with 0r t0 pertorm any term, obbgation, covensnt o¢ condiion contaned v any other sgreement
between Lender and Bonower

Default 1n Favor of Thwd Parias. Bofrowar or any Grantor defaults under any loan, extension of tredit, secutily agreement, purchase of
sales agreement, or any other agreement, 1n favor of any other creduor or person that may matenally alfect any of Borrowar's property of
Borrowes's abdiy 10 repay thes Note of periorm Borrower's obligations under tws Note or any of the related documents

False Statements. Any wasranty, representstron of siatement made or lurrvshed to Lender by Borrower or an Borrower’s bahall under thes
Note or the related documants 13 false or musteading s sny matenad respect, mither now or at the ume made or futished of bécomes false
or misteading at any ume therealier

inaoh y. The dissch or terrmnaton of Borrower's earsience a3 o gomg business, the dotvency of Borrower, (e appoiniment of »
recewver lor any part of Borrower's property, sny sssigament lov the benefit of crednors, any type of creditor workowt, or the
ol any pr dng under any banksuptcy or msolvency laws by or agminst Borrower

Croditos o Forfenturs P dmgs.  Cor it of ¢ k e or lortenure proceedmgs whether by judwial ni’ocuudmg salf help.
1apo3sassion of shy othar method, by any creditor of Bowower or by any g el sgency ap any collateral he loan
Tiws wwchudes s garmishment of sny ol Bormower's sccounts, including deposit accounts, with Lander  Howevar, (s Evant of Dcfwl shall
not apply il there 15 & good faith dispute by Borrower a3 10 the valwily or reasonsbianess ol the ciaim which 13 the basis ol the credior or
lorfeuiuce proceedng and if Borrower gives Lender written notice ot the credior or forleilure proceeding and deposis with Lender mores. o




Case 5:24-cv-00700 Document 41-1 Filed 07/28/25 Page 8 of 34 PagelD #: 203

PROMISSORY NOTE
Loan NoafEmEl02208 {Continued) Page 2

a suraty band for the craditor or forteiture procesding, 0 an amount datarmned by Lander. 'n its s0le deicretion, as beng an adequate
reserve or bond lor the dispute

Events Afigctng Guaantor. Any of the p ding avenis with p 10 any Guarantor of any ol Ihe ndebledness or any
Guarantor diws or becomes incompetent, or revokes or deaputes the vebdity ol or habhkty under. sny guaranty of the mdebisdness
avidancad by thes Note

Change in Gwnership. Any change 1n ownership ol twenty-five parcent {26%] or mars of the common stock of Borrower

Advarss Change. A matansl sdverse change accurs in Borrower's financial condition, or Lendee baleves the prospect of payment or
performance of thes Note 15 imparred

Insecunty. Lender i good fath bekaves seif msacwe

LENDER'S RIGHTS. Upon default, Lender may declare the entwe unpsd principal belance under tius Note and aof) sccrusd unpasd mnterast
immediately due, and then Borrower wili pay that amount

ATTORNEYS® FEES: EMPENSES. Lender may hue of pay someona 2ise 10 help collect thus Note «f Borrower does not pay  Bomower will pay
Landar that smount ‘l'hu ncludu. subyect to any iruts under apphesble law, Lender's attornays’ fees wnd l.und-r s legel expanses. whether or

nat there 13 3 | g at vs' he;. P for banlruplcv proceedings ncluding eficis to ¥ Or vacate any sulomatc stay
of iyunction], snd lppnls it not prohibnted by applicable law, 8 also will pay sny covet tosts, n -ddmnn to ol other sums prowded by
law

JURY WAIVER. Lender and Bortower hersby warve the nght to sny fury tial In sny attion, p ding, or im trought by either Lender
or Borrower agamnat the other,

GOVERNING LAW. This Note will be yoverned by faderal law spphcable to Lendet and, to the extent not preempted by tederal (aw. the laws of
the State of Wast Virgints without iegard to s conficts of law provisions. This Note has basn sccepted by Lendes in the Stats of West
Vieguws.

DISHONORED ITEM FEE. Borrower will pay a foa to Lender of $25 00 if Borrower mekes & paymant on Borrower's loan snd the chack or
preauthonized charge with which Bourgwer pays is later dahonered

RIGHT QF SETOFF. To the extent perrmitied by spplicable 1aw, Lender reservas a nght of setotl n 3B Borrowar's accounts with Lender fwhather
chacking, savings, of some other account) This ncludas all accounts Borrower holds ponby with someons #ise end ol accounts Borrower may
aopen n the luture  Howaever, (s doas not nchede any IRA or Keogh accounts, o sny 1rust accounts for which setoll would be prohdsted by
law  Borrower suthonzes Lender, o the extent permutted by spphbcable law. to charge or setoft alf sums owing on the mdebladness aganal sny
and all such sccounts, and, st Lender’'s option, to sdaumstratively freece ali such accounts 1o aow Lender to protect Lender’s charge and setolf
nghts prowsded i thes paragraph

COLLATERAL. Borrower acknowledgas thus Note 18 securad by the lolowing collaieral described un the secunty nstrumants ksted herein

ta) = Daed of Yrust dated Janwasy 4, 2024, 10 & trustes wm lavor ol Lender on ras! proparty locatad v Mercer County, State of West
Virganea

1B) an Aasignmant of Al Rants 10 Lender on real property lpoated m Mercer County, Ste of Waest Vegwua

SUCCESSOR INTERESTS The terms of this Note shall be bindeng upon Borrower, and upon Bomower's heirs, personal repressntatives.
successara and asswgns, and shall inwe to the banefin of Lendar and N3 successors and assigns

NQTIFY US CF IMACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGEMCHES. Borrowsr mey noufy Lender if Lender
raparts eny macourste st ton sbout B 's accountis) to a consumer reporting egency Bowrower’s wntten notice descriing the
specilic iInaccuracyls) should ba sent 1o Lender st the fallowsng address NEW PEOPLES BANK, INC ATTN CREDIT OPERATIONS PO 80X
1440 HONAKER, VA 24260

GENERAL PROVISIONS, It any part of this Note cannot be entorced. this fact will not allect the rest of whe Note Lender may delay or lorgo
snforcing any of its nights or remedies under ths Note withaul losng them  Borrower and any other parson who Sighs, guatantees or endories
this Note. 1o the extant stawed by law, wane prassntment, demand for payment. snd notice of dishonor  Upon sny change in the terms of this
Note. and unless otherwise express'y stated !y wnting, 0o perly who sgns thes Note, whethar 8a makes, g maker or
ondorser, shail be released from Gabsy  All such parties agres that Lender may renew or exland repeatediy and fof any length of tme) this
loan of relasse any panly Of gustantos of colisteral, of impar, tad to resl za upon or parfect Lander's sacunity interest in the collateral, and take
any other acl.on & dr ¥ by Lender wath the of or nol:ca 1o anyone Al such partes also agree that Lender may modily
thes loan without the consent of or notice to anyona other than 1he party with whom the modihcaton 1s made  The obipstions undar thes Nota
ace ot and severa’

WEST VIRGINIA INSURANCE NOTICE. Unless Botrowsr ptowdn Londcr wath evidh of the coverags nquiud bv Bctrcwwl
agreament with Lender. Lendesr may purchase e at B to protect Lender's wterests in the coll
may, but nesd not, pro umwul ] The coverage lhal Lcndu puehuul may not pay any clam that Borsower mﬂtu ot any claim
that i mads sy ton with the coll may hlnr cancel sny insurance purchased by Lender. but only after
prondng Lender with l\ndmcc that Borrower has obtained as requwed by their agresment. If Lender purchases mauvrance for the
collateral, Borrowsr will be responsible for the costs of that mswanca, including Interest lnd any ethur ehunes Lender may impose m
with tha pk of the insurance, until the sffective date of the 4l Tha costs of the
maurence may be added 10 Bomower's totel outstanding balance or obhgation. The costs of the muuncc may be mors then the cost of
msurance Bomrowaer may bs sble to obiain on Bortower's own,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIDNS OF THIS NOTE, INCLUDING THE VARIASLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEWT OF A COMPLETED COPY OF THIS PROMISSORY NOTE
BORAROWER:

PIPESTEM SPA AND CHALET CORP

By: %:}5 va Az 2/(,34 et

Anna Whate F ., Peamdent of Pip Spa
ard Chalat Corp.

LR e B e b o iRl M eeEan Bt Wy € ARSI AR AN T dum b ar
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COMMERCIAL PROMISSORY NOTE New Peoples Bank, Inc.
Oakvale
180 Lyle Way
Princeton, West Virginia 14740
[ LOAN NUMEBER Nﬂl‘! DATE I PRINCIPAL AMOUNT LOAN TERM MATURITY DATE
. olfiinses 1 niyo04 $300,000 00 240 months  July 292084
BORROWER INFORMATION
Pipestemn Spa and Chalet Corp
PO Box 87
41 Pipestem Sps Way

Pipestem, WV 25979-0087

NOTE This Commercial Promissory Note will be referred (o i this document as the 'Note *

LENDER. "Lender” mesns New Peoples Bank, Inc whose address 15 180 Lyle Way, Panceton, West Virginis 24740 s successors snd
asugns
BORROWER. “Borrower’ roeans each persea of legal ennty who signs this Note

PROMISE TO PAY For value received recespl of which 1 hereby acknowledged, on or before fuly 29, 2044 (the “Matunty Datc*), the
Borrower promises to pay the principal amount of Theee Hundred Thoutand and 00'100 Dollass ($300,000 00) or such lester amount as shall
have been sdvanced by Lender, from time to ume ¢o or on behalf of Borrower under the terms of this Note ead oIl interest on the cutsianding
pnncipal balance and any other charges, including service charges, 1o the order of Lender at uts office at the address noted above or 2t such other
place a3 Lender may designate in wniing The Borrower wall make all payments i lawful money of the United States of Amenca

PAYMENT SCHEDULE. This Noie will be pud according fo the following schedule 9 consecutive payments of interest only beguaning on
August 29, 2024 and conhaung on the same day of each month theresfler This will be followed by 231 payments of pnncipal and
wieresl beginmng on May 29, 2025 and contuuing on the same dsy of each month thereafler An increase 1 the mierest rate wall resull 1n a

tugher paymient amount The unpaid prncipal balance of this Note together with all scerued inierest and chasges owing 1n connection therewath,
shall be due and payable on the Matunty Date

APPLICATION OF PAYMENTS All payments recerved by the Lender fiom the Borrower for application to ttus Note may be spplicd 1o the
Boryower's obligations under this Note wn such grder as determuned by the Lender

AUTOMATIC DEDUCTION OF PAYMENTS, Bomower scknowledges that Lender will deduct each payment amount from the accourt(s)
mamiawned by the Borrower with Lender ¢t such other accouni(s) as Borrower has so auths d Lender A dwngly, the B hereby
wrevocebly suthonzes Lender 1o avtomaticslly deduct each payment from any of those sccounts The failure or nabihity of Lender to
automatically deduct such paymeats shall not affect Borrower's obliganon to pay such principsl and interest as and when due and payshle
INTEREST

Toterest Rate 2ud Scheduled Paymeot Chaoges Interest will begin to aceme on the date of this Note The imterest eate on this Note
will be fixed a1 8 250 % per annum

Begirmng on July 29 2029, thus Note wall be subject (o & vanable rate of iterest that will be based on corporate loans posted by st least
76% of the 10 targest US banks known as the Wall Street Joumsl US Prume Rste in effect 60 days pnor to the Change Date (the
“Index”) 0 000 percentage points (the “Margin™) Thus interest rate may change on July 29, 2034 and every $ years thereaher Each date
on which the inferest rate may change 15 called the “"Change Date * Pnor to each Change Date, Lender will calculate the new interest rate
in the sume manner as deacribed sbove The interest rate will never be less than 4 990%

fodex Replacement If the Index 1s Unavaslable on the Change Date, the uterest rate wall be calculated using & "Replacement Index®
and s new commercislly reasonable “Replacement Margn.”

Index Unavailability. The Index 15 considered “Unavailable® when one or mere of the following events occurs
{1} A public statement by or on behalf of the sdmmistrstor of the Index, o supervisor thereof or a relevant govermental
authonty, that (s) the admunisirator will cease pubhshing the Index and there 13 no successor sdmimistrator that will
continue publicaion of the Index, or (b) thal the Index has been discontinued, is no longer rehable or representative or
may oo longer be used,
(2) The Index 15 not published by the admnisirator of the Index for five coasecutive business days withoul sdvance
anpouncement that the duisruplion i temporary, or
(3} Lender reasonsbly determines that the Index no longer reflects the Lender $ cost of funding

Replacement Index and Replacement Margin. Lender will select the Replacememt Index and determine an associated
Replacement Margin Lender shall make o reasonable effort to select a Replacement Jadex snd a Replacement Margwn that, when
added wogether, Lender reasansbly expects will mumimize any change to the cost of the loan. The Replacement tndex shall be (3) o
replacesent Index selected or recemmended by a relevant goveramental authonly or a commitice endorsed or convened thereby,
(b) u comparable successor or altemative Index and Masgin that 13, ¢4 such tune, broadly viewed as sceeptable masket practice for
similar loans w liew of the Index, or (¢} m successor or ellermatwve Index rale as Lender may reasonsbly determune The
Replacement Margin shall be determined by utihzing a margm adjustment method which 15, st such time, (8) selected or
recommended by & relevant governmental authonty or & commuitee endorsed or convened thereby (b) brosdly viewed as
acceplable market pracuce or (¢) any other method as the Lender may ressonably determine
Complisuce with Law Nothing contsined herein shall be construed as 10 require the Bomower to pay unterest st u greater rate than the
maximum allowed by Iaw if, however, from any eircumstances, Bomower pays uilerest st a greater rate than the maximum allowed by
law, the obligation to be fulfilled will be reduced to an amount computed at the lighest rate of interest permussible under appheable law
and of for any reason whatsoever, Lender ever receives inlfezest 1n an smount which would be deemed untawful ynder spplicable law,
such micrest shatl be automatically applied (o amounts owed, m Lender's sole discretion of as otherwnse allowed by applicable law

Accrust Methed Interest on tus Note s calculated on an Actusl/360 day basis Thu calculation method cesults in & igher effective
interest eate than the numenc interest rate stated n this Note

LATE PAYMENT CHARGE If any required payment 1s |1 days o more late, then at Lender's option, Lender wall assess s late payment
chasge of 5 00% of Lhe unpad portion of the regularly scheduled paymeni or $30 00 whichever os less

PREPAYMENT PENALTY This Note may be prepasd, i full or wn part, at any ime wathout peaalty

ADVANCES

General. The Borower and Lender agree that the Bomower may bomow up to the maximum amount of pnneipal only one hime

Advances by Lender under this Note ase duscretionary and the Lender may, in s sole discretion, refuse 1o make sdvances Without

lumning the Foregoing, Priocipal advances will not be made to the Bomower if any of the following conditions exuat

v The maximum amount on this Note has been reached or 13 outstanding

« Borrower has breached any of the terms, provisions, representations, requicements or promises contmned 1n this Note, the Related
Documents, or any other agreement

» Bomower makes & request for an advance after the Matunty Date
€ TruSuge Comphance Solutvpag T004-1624

e iORY-AchING MBI T
Pagel of ) Commrrthal Pemitsory Hols  DLiSES
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o The Note or any other agreement refating to the extension of credit 1s wn defauls

»  The Lender has decmed riself insccure or thers has been a matens| sdverse change of conditions.

o The Lender s preciuded by law from making the advance

Requesty. Advances under lhis Note may be requested orelly of in wnling by the Borcower or by an suthonized person on behalf of the

Bomower

Limits on Advances. The wial of sny advance requested and unpatd pnocrpal 4 the avausble pancipal amount The

availeble pnnctpal smount refers to the prncipal amount minus the aggregste amount of oulsisnding advances

Account All sdvances will be cherged to o loan account 1 Borrower's name on Lender's books, and the Lender shall debit n such

account the amount of cach advance made (o, and credut to such account the amoumt of each repayment made by Bomower The Leader

shall provide 1o Borrower a monthly staterment of Bostower's loan account, which shall be deemed to be cofrect, sccepied by, and biedng

wpen Borrower unless Lender receives & written statement of excephion from Bomrower within 10 days afier such statement 15 furmished

SECURITY TO NOTE. Secunty for this Note i3 granted pursuent 1o the following secunty document(s)

+  Commeicul Resl Estate Secunty Instrument executed by Anna L Feparaccio evidencing secunty interest m 41 Pipestem Spa Way
Pipestern WV 25979-8700 dated Juty 29, 2024

+  Asugnment of Lesses and Rents dated July 29, 2024 executed by Anna L Femarsccio evidencing secunty wnterest tn 41 Pipestem
Spa Way Pipesiem WV 25979 8700

s Commercial Security Agreement dated July 29 2024

RIGHT OF SET-OFF To the extent permuited by law, Bormower agrees that Lender has the nght to set-off any amount due and payable under
this Note, whether matured or unmarused, sgunst sny smount owing by Lender to Bomower including say of il of Borrower's sccounts with
Lender This shall include sl accounts Borrower bolds jomntly with someone else end all accounts Borrower may open wn the future Such nght
of set off may be excrcised by Lender sganst Borrower or against any assignee for the benefit of creditors, receiver or executon, judgment or
stiachment creditor of Bomower, or sgainst anyone clse clamug through or against Barrower oc such assignee for the benefit of crediors,
recerver, of execution, judgment or attachntent creditor, notwithstanding the fact tkat such nght of sel-off has not been exercised by Lender pnor
to the making, fikng or issuance or service upon Lender of, or of notice of, assignment for the benefit of credwors, appointment or application
for the appointment of » receiver, or issutnce of execulion, subpoena or order or warrant Lender wall not be lisble for the dishenoe of any check
when the dishonor occurs because Lender set-off a debt sgainst Borrower's account Borrower agrees to hold Lender hanmless from any clam
ansing as & result of Lender exercuing Leader's nght to set-off

DISHONORED ITEM FEE. If Borrower makes 8 payment on the toan with & check or preauthonzed charge which 1 later dishonoted, a fee in
the amount of §25 00 will be chasged.

RELATED DOCUMENTS, The words "Related Documents” mean all promissory nates, secunty sgreements, mortgages, deeds of trust, deeds
to secure debi, busmess loan sgreements, construction loan agreements, resolunons, guaranhies, envuonmentel agreements, subordinahion
agreements, ussignments, and any other documents or agreements execuled in connechon with the indebledness evidenced by this Note whether
now or hereafter existing, ncluding any modificstions extensions, substitubions or renewals of any of the foregoing The Related Documents are
heteby made 1 part of this Note by reference thereto, with the same focce and effect asif fully set forth herein

DEFAULT. Upon the occurrence of any one of the following events (each an "Evenl of Default” or "default” or "event of default”) Lender's
obligstions if any, to make any sdvances will, at Lender's opion, wnenediately termunate and Lender, ot 113 option, may declare atl indebtedness
of Bonowet 10 Lendes under thas Note ummediately due and payable without further nonce of any kind notwithstanding anything 1o the contrary
wn this Note or any other agreement' (s) Borrower's favlure 1o make any payment on ume or in the amount due (b) any defeult by Bosrower
under the terms of this Note or any other Relsted Documents, {¢) any default by Bomower under the terms of any other sgreement between
Lender and Borower; (d) the death, dissoluhon, or {ecmunation of exulence of Borrower or any guarsnior; {e) Bomower 13 aot paymg
Borrower's debs as such debis become due, (f) the commencement of any proceeding under bankrupicy or insolvency laws by oc against
Bomower of any guarentor or the appointment of a receiver; (g) any default under the terms of any other indebtedaess of Borrower to any other
crednor, (h) any wt of sttachment, garnishment, execulion, tax lien or sumilar instrument 13 1ssued agawnst any collateral secunng the loan, \f
any, or any of Bomower's property or any judgrnent 13 entered agmnst Borrower o any gusranior, (1) any pan of Bommower's business 13 sold w0 or
merged with eny other business, individual, or entity, (1) any representation or warranty made by Bomower to Lender in any of the Related
Documents or any financul statement delivered to Lender proves to have been false in any matenal respect as of the hme when made or given,
(k) of any gusrantor, or any other party to any Related Documenis terminates, atiempls to terminate or defaulis under my such Relawed
Documents, (I} Lender has decmed 1tsell inzecuse or there has been a m ) adverse change of condition of the h of
Borrower or any collatetal secunng the obligations owing to Lender by Boower Upon the occurrence of an event of defaull, Lender may
pursuc any remedy avaable undet any Related Document, st lsw or m equity

GENERAL WAIVERS. To the catent permitied by law the Bomower severslly es any required notice of presentment, demand
scceleration, intend (o accelerate protest, and any other notice and defense due to of nme or other indulgence by Lender o1 to any
substitution of telease of collateral No failure or delay on the past of Lender, and no cousse of dealing between Borower and Lender, shall
operale as 8 waiver of such power or nght, nor shall any single or partial exercise of any powes or nght preciude other or fusther exercise thereof
or the exercise of any ather power of right

JOINT AND SEVERAL LIABILITY The hability of all parties obligated in any manner under this Note shalt be joint and several, to the
extent of thew respeclive obhigations

SEVERABILITY. If a court of compeient junsdrction determines any term of provision of this Note s wvalid or prohibited by spplicable faw
that term or provision will be neffective 1o the extent required  Any term or provision that has been determined to be valid or protibited will
be severed from the rest of this Note without mvalidatng the remainder of esther the alected provision or thas Note

SURVIVAL. The rights and pnvileges of the Lender hereunder shall wuse to the benefits of 1ts successors and sssigns and this Note shall be
binding on all heirs executors admenisteators, ssngns and successors of Bomower

ASSIGNABILITY Lender may assign, pledge or olherwise transfer this Note or any of s nghts and powets under this Noie without notice,
with all or any of the obligations owing to Lender by Borrower, and tn such event the assignee shall bave the same nghts as if anginally named
herewn 1n place of Lender Borower may not asnign this Note or say benefit sccrmng to it hereunder without the express wnitten consent of the
Lender

DUTY TO NOTIFY Bomowet agrees to nobfy Lender if there 15 any change in the beneficisl ownership snformation provided to Lender
Addinonally, Bomower sgrees to provide Lender wuh updated beaelicral owmership information 1n the event there 15 any change in the
beneficial ownership information provided to Lender

ORAL AGREEMENTS DMSCLAIMER. This Nole represents the final agreement between the pames and may oot be conmtradicted by
evidence of pnor, contemporaneous, or subsequent oral agreements of the pariies There are no unwnitten oral sgreements between the parhes
GOVERNING LAW Thus Note is governed by the laws of the state of West Virginie except to the extent that federal law controls

HEADING AND GENDER. The headings preceding text in this Note are for general convemence tn idennfinng subject matter, but have no
luntting impact on the text which follows any particular beading Al words used in thns Note shall be construed to be of such gender or number
as the circumstances requue

ATTORNEY'S FEES, COSTS, AND EXPENSES Botrower agrees to pay el of Lender's costs, fees, snd expenses anung out of oc related to
the enforcement of this Note of the relatonshup between the parres Included wn the fees that Lender roay recover Bom Bomrower are the
reasonable attomey's fees that Lender incurs, including all fees incurved in the course of representing Lender before, dunng, or afier any lawsuit,
arbitration, or other proceeding and those incurved 1n appeals, whether the 1ssues anse out of contract, tort, banksuptey, or any olher area of hw
Included m the costs and expenses which Lender may recover are sll coun, alternative dispute resoluhon or other collection costs, and all
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expenses incidentsl to perfeciing Lenders secunty inierests and liens, presenang the collsters) (inctuding payment of taxes and msurance)
records searches, and expenscs related 10 audits, inspecton, and copywng. All costs and expenses Lender 13 entitted to recover shall accrue
interesi at the highest ate set forth hercunder or iy any of the Related Documents

TRANSFERABLE RECORD Bomower sgrees that this Note 1 intended to be and shall be trested as an effechve, enforceable, snd valid
transferable recond

WATIVER OF JURY TRIAL. All parties to this Note bereby knowingly and voluntarily watve, to the fullest extent permitted by law, any
right te trial by Jury of any dispute, whether In contract, tort, or olherwise, srising oul of, In connection with, related to, or lncldental to
be relationship established between them In this Note or any ofher instrument, decument or agreement executed or dellvered in
cosnection with this Note or the Related Docwments

By signing this Note, Borrower acknowiedges reading, understanding, and agreeing to all its provisions and receipt hereof

Pipestem Spa und Chalet Corp
4 oo L \14 ran /
By Anns White Femanaccio Date
Iis Prendent
€ TruSage Camplance Seiutions 2004 21 elee )0 ducti®d 102N 310124
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COMMERCIAL GUARANTY

Borrower:  Pipsstem Spa and Chalet Corp. Lender: NEW PEOPLES BANK, INC
41 Pipestem Sps Way OAKVALE BRANCH
Pipestam, WV 25979 180 LYLE WAY

PRINCETON, WV 24740
Guarantor:  Aans White Ferrarsecio
? O Box 87
Pipastem, WV 253979

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For 900d and valuable consideration, Guarantor abaolutely snd wnconditionally
guaranteas full and punctusl payment and satisfaction of the Indebtedness of Borrower to Lender. and the parf and di ge ot all

Borrower’s cbhigatond under the Nate and the Related Documents. This is 3 Quaranty of paymant and pertormance and not of collection, so
Lender can anforce this Guaranty sgainst Guarantor sven whan Lender has not sxhausied Lender’'s remedles agsinst snyone else obligated to
pay the Indebted, of ageinst any col | securing the Indebledness, this Guaranty or any other guarsnty of the Indebledness. Guarantor
will make any payments 1o Lender of its order, on demand, in fegal tender of 1he Urutod States of Amarica, in same-day lunds, without set-off or
deduction or counterclaim, and will otherwise parform Borcower's obligations under the Note snd Ralated Documents. Under this Guaranty,
Guarantor's disbility is unlimited and Guarantor's obligations are continying.

INDEBTEDNESS. The word “mdebtedness” ay usad ‘n this Guasanty mesns all of the principsl amount outstanding from time to time and et any
one Or more Lmas, accrued unpaid nterest thareon and all collection costs and legal expanses related thereta permitted by law, snorneys’ lees,
&ising from any and all debis lisbdities and obligations of every natute or form, now oxisting or hereattor acising or scquired, that Borrower
ndividually of callactvely o interchangesbly with others, owes or will owe Lendar. “ndebledness” includes, without limitstion, losns, advances,
debts, overdraft indebtednass, credit card indebledness, lessa bligavions, Habili and obiigati undar any interest rate proteclion
agrasmaents of foreign cutrency exchange agrasments or commodity price protection agieaments, other obligaticns, snd Labilities of Borrower,
and any presant or fulure judgements agsinst B et, lulure a0 . loans or trans that renaw, extend, modily, refinance, consolidste
or substitute these dabls, fiabiities and obligations whethar. valuntaity of mvoluntarily incurred. due or 10 bacome due by their terms or
acceleration: absoluie or NGO, ligue or unkquidated: determined o/ undetarmined; dwect or indirect: primary of secondary in nature or
&ising from & guaranty &1 surety; secursd or unsacured jomL or severst o joint and several; evid d by a negotisble or non-negotiabk
Instrument or writing. originated by Lender or another or others, barred or unenlorceable against Borrower for sny reason whatsoever; for any
\ransactions thal may be wvoidabla lor any reason {such 8% mnfancy. insenity, ultra vites or otherwisel; and originated than reduced or
axtingushed and then afierwaerds incréased or reinstated

if Lender presenily holds one of mare guaranties. or heraalier receives sdditional gL s from Guarentor, tander’s rights under all guasanties
shall be cumidatve. This Guaranty shall not (unless specilicaly provided below to the contrary) aliact or invalidate any such other guarsntias
Gusrantor's Eabilily will be Guarantor’s sggregate Lability under the terms ol this Quarenty and any such other unterménsted guarsnties.

CONTINUING BUARANTY. THIS IS A "CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEONESS OF BORROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING QR ACQUIRED, ON AN OPEN AND CONTINUING BASIS ACCORDINGLY, ANY PAYMENTS MADE ON THE
INDEBTEDNESS WILL NOT DISCHARGE OA DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEDNESS EVEM WHEN ALL OR PART OF THE OUTSTANDING INDEBRTEDNESS MAY BE A 2€R0
BALANCE FROM TIME TO TIME.

DURATION OF GUARANTY. This Gusramy will take offect when recelved by Landes w.thoul the necessity of sny Bcceptance by Lender, or any
notice 10 Guarentor or to Borowar, and wilt continue in full Torce unt! Xl the Indebledness ncurrad or contraciad before receipt by Lender of
any notice of revacation shall have been lully and linalty paid snd sausfied snd ati of Guarantor's ather obligats under this Gi y shall have
been performed in full. I Guarentor elecis to revoke this Guaranty, Guarantor may only do 80 n writing. Guesanior's written notice of
a iom must be led to Lender, by cenlilied mail, et Lender's address listed sbove or such othar place a3 Landar may designate in writing
Written ravocation of 1his Guaranty will apply only [0 new Indebusdness created after aciual receipt by Lender ol Guarantor's written revocation
For this purpose and without limitation, the term “new Indebledness™ does not include the Indebtedness which at the time of notice ol

on iy ingy diquidated, und ingd or not due and which later bacomes sbsolute, lquidated, determinad or dus.  For this
purpose and without bmitstion, “"new Indebted: T dots not inchude #ll or part of the Indebledness that is: incurred by Borrowear pro: 1o

;& under 8 carr 1 that became binding befora revocation: any renewals. exrensions, substitutions, and modifications of
the Indebtedness. This Guaranty shall bind Guaranior's esiate 83 10 the Indebtedness crested both before and after Guarsntor's death or
Incapacity, regardiess of Lender's aciusl notice of Guaranior's desth Subject 10 the foregoing, Guerantor's exaculor oF adm nisirater or other
legal rapresentative may terminate this Guarsnty in the same manner in which Guarsntor might have terminated it and with the same stfect.
Release of any other guarantor or termination of any othgr guaranty ol the Indebtedness thall noy alfect the lisbikty of Guarantor under \his
Guaranty. A revocation Lendar receives from any one or more Guarantors shall not atfect the lisbikty of any remaining Guarentors unders this
Guaranty. I is snticipated that & 1 may occut in the aggragets of the Indebted covered by this Guaranty, and Guarantor
spacificalty ack tadges and ag that reducti in the of the indabted . 4ven to refo dollars ($0.00). shall not constitute a
termination of this Guaranty. This Guaranty i» binding upon Guarsntor snd Guarentor's heirs, successors and assigns 30 long as any of the
Indabted: paid and sven though the Indebtedneas may from time to tims be ze1o dollsrs 130.001.

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor suthorizes Lender, either belore or siter any ravocetion hereol without notice or
L d and without & g G 's Eability under this Guatanty. from time to tima. (Al priof 10 revocatlon as set forth shove to make
one or move additional secured or ed losns 10 B ef. t0 lesss equipment or othar goods to Borrower, or otherwise 10 extend
sdditional credit (o Borrowar. 18] to slter, compromise, renew, extend, accslarate, or otharwise change one o« more limes the fime lor payment
of other terms of 1he Indebtednass or any part of the Indebied huding and d of the rate of imerest on the
Indebtedness; extansions may be repeated and may be for tonger than tha original ioan term; IC} 10 take snd hotd security for the payment ol
this Guaranty or the indebied: , bnd hange, enforce, waive, subordinaie, lal or decide not to perfect. and rélease sny such sacunty, with
or without the substitution of new coltatersl; (D1 1o release, Subsiitute, agrea not 10 sue. oc deal with sny one or more of Borrowsr's suretias,
endofsers, of other guarantors on any terms of In any manner Lender may choose: (El to determine how, when and whal application of
paymants and crediis shall be made on the Indebtedness. (FlI 1o apply such sacurity and direct the order or manner of sale thereo! inchuding
without limitation, any nonjudicial sale permitied by the terms of the trofling ity t or deed of wust, as Lender in its discretion

may determune; (Gl 1o sel, transfer, assign or grant participations in all or sny pan of the ndebtadness; snd (H} 10 assign or (ronsler this
Guaranty in whole of in part

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guaranios represents and warrants to Lender that (A)  no representstions or
agreemenis of any kind have bean made to Guaranior which would hmit or quakiy .0 sny way the terms of this Guarsnty; (B) this Guaranty s
axecuted at Borrowar's request and not at the request of Lendsr; (C) Guarantor has fult powaer, rght end suthonity fo enter into ths Guaranty,
{0) the puovisions of this Guaranty do not condlict with or resuit in a delauit undar any agreement of other instrument binding upon Guaranior
and do not result i & viclation of any law, reguiation, court dacree or ordar appliceble to Guarantor. (€} Guaradior has not and will not, without
the prior written consent of Lender, sell, lease. 8ssign, encumber. hypolhacata, transter, or otherwise di of all or sub isfly all of
Guareatar's assets, or any interest theresn, (F) upon Lender's request, Guarantor will prowvsde to Lander linanciai and credit niormation in toemn
accepiable to Lender, and afl such financial nformation which currently has baen, and all future linancisl informatan which will be provided 10
Lander is and will be true and correct 1n sll materis) raspects and fairdy present Guarantos's linancisl condition s of the dates the financial
information 5 prowded; (G! no material sdverse change has occurred in Guarantor's financinl condition sawe the date of the most recent
financial statements provided to Lender and no event has occurred which may matena’ly adversely allect Guarantor's Fnancal condition; (H)
no Kig clmm, i Uiger:on, adminstrative proceeding or simitar action linchuding those for unpaid tanes) aganst Guarsntor is panding or
threatenad. (I} Lender has made no represaniation to Guarantor as to the craditworthiness ol Borrower: end (31 Guarantor has established
adequate means of obtsining from Borrower on a continuing basis information regarding Borrower's financisl conditon  Guarantor agreas to
keep adequate'y informed from such mesns of any 1acts. events, or cucumstances which fught n any way atfect Guarantor's risks under this
Guaranty. and Guarantor further agress thal, sbsent a request for information, Lander shall have no obligation to disclose to Guarantor any
wiermstion or documents acquired by Lender in the course of ns relationship with Borrawsr

GUARANTOR'S WAIVERS. Except as prohib by spphcable law, Guarantor waives any nght 1o requice Lender (Al 10 continue lending
manay of 10 axtend other credit 10 Borrower; 1B} 10 make any presentmant, pratest, demand. os nolice of any kad, including notice ol any
nonpayment of the indebtednass or ol any nonpayment related 10 any coltateral, or notice of any sction of NONACTAN on the part of Borrowar,
Lender. any swiety, endorser. of other guarantor in connaction with the indebtedness or n connection with the crestion of new or additional
losns or obligstions. IC! to resont lor payment or to proceed directly or 8l once against any pecson, mchuding Borrower or any cthar guarantos;
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D) to pioceed directly ageinst o exhaust any collaterat held by Lender troem Borrower, any other guarsntor, or any other person, [Eb to give
notice of tha terms, lime, and place of any public oc private sale of personal property security heid by Lender lrom Boriowse: of to comply with
any other sppiicable provisions of the Uniform Commercial Coda; (F) to pussue sny other ramedy within Lender's power; of 1G] 1o commit any
act or omission of any kind, or at any time, with raspect to any matter whatsoever,

Guarantor also waives any and all rights or delenses based on surstyship or impas of collsters) meluding, but not kmiled to, sny fights or
defensas arising by reason of (Al any "one action® or “enti-deficiancy” law or say other law which may prevent Lender from bringing any
sction, inchuding a clsim fos deficiency, agsinst Guarantor, befors or after Lender's of pietion of any foreclosure sction
sither judicially or by exercise of a power of sala; (Bl any election of temedies by Lender which destroys or otherwiss adversely stfects
Guarantor's subrogation rights or Guarantor's rights to procesd against Borrower for reimbursement, including without kmitetran, any loss of
rights Guarantor may suffer by reason of any law limiting, qualilying, or discharging the Indabtedness: {C! any disabibty or ather dofense ol
Bowower, of sny other guarantor, or of any ather person, or by reason of the cessation ol Borrower's liabikty frem any cause whatsoaver, othar
than payment in full ln legal tendar, of the Indebtedness; (D1 any right to claim disch of the Indebtedness on the basis of unjustiled

pairment of any collaters! for the indebted € any statute of [imitations, if 8t any time eny action o4 suit brought by Lander sganit
G it d, thare i3 outstanding Indebledness which is not barrad by any spplicable statute of fimitations, or (F} any delensas
given 10 guarentors at law or in equity othes than sctus! paymant and performance of the mdebledness. | payment is mads by Borrower,
whather voluntaridy or otherwise, or by any thitd party, on the Indebtedness and therestter Lender is forced to ramit tha amouynt of that payment
1o Bortower's lrustes in bankrupicy or 1o any similse person under any federsl or stste bankruptcy law or law lor the rokie! of debtors, the
Indebiadness shal ba considered unpaid for tha purpose of the enforcament of this Gumasaty.

Guarentor furthar waives and agrees not 10 4ssert or clasim at eny time sny deductions lo the amount guavanteed under this Guargnty for any

claim of setolf, counterclaim, counter demand, recoupment or simitar right, whether such cliaim, demand or right mey be assedted by the
Bocrowar, the Gusrantor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS., Guarantor werrenis and sgrees that each of ths waivars sel forth above is
made with Guarsmior's full knowledge of its significance end consequences and that. under the clrcumstances, tha walvais are ressonable snd

not contrary 1o public policy or law. It sny such waiver is determined to be contrary lo any applicable law or public policy, such waiver shell be
effective only to the extent permitted by law or public pokcy.

RIGHT OF SETOFF. To the exient permitted by apphicebla law, Lender reserves » sight of setoff in sl Guarantar's accounts with Lender
{whather checking, savings, or some other accountl, This includes all accounts Guarsntor holds intly with someons sise snhd 3ll accounts
Guaranior may open in the future. Howaever, this doss not include eny IRA of Keogh sccounts. or say trust accounts for which selotl would be
prohibited by law. Guarantor authorizas Lendar, 1o the axtent parmitted by applicable faw, to hald these funds it thera Is a defaull. and Lander
may 8pply the funds in thess accounts to pay what Gusrantor owes under the tetms of this Gueranty

SUBORDINATION OF BORROWER'S DERTS TO GUARANTOR. Gusrentor sgrees that the indebtedness, whethar now existing of hareatter
created, shall be superior o any claim thet Guaranior may now have or herssfier acquire agalnst Borrower, whethar or nol Borrowes bacomas
insolvent. Guarantor hergby expressly subordinatas any claim Guarantor may have against Borrower, upon shy account whatsoever, 10 any
clgim that Lander may now or herealter hava against Borowar. o the event of inselvency and consequent quidation o1 the sseats of Borrower
theough bankrupicy, by an assignment for the benafit of creditors. by voluntary kquidation, or otheswise, the assets of Borrower applicable o
the psymam ol the clsims of both Landsr and Guarantor shall ba paid to Lender and shall be lirst applied by Lender (o the Indebtedness
Guarantor doas heréby assign to Lender sl claims which it may have or acquire againsy Borrower or sgainst any assignes or trustes «n
bankeuptcy of Borrowar; provided howaver, that such assignment shall be aftective only for the purposs of assuring to Lander full paymeat in
legal tender of the indabiadness. I Landar 8o requesis. sny notes of credit ag is now of h t ldencing eny dabts or obligatnons ol
Boreower 10 Guarantor shall be marked with 8 lagand that the same are subject 10 this Guaranty snd shall be delwered 1o Lender. Guaranior
agrees, and Lender is hereby aulhorizad, in the name of Guaranior, trom tima 10 time o file linancing statements and continuation statements

and 10 execute documents and to take such other sctions as Lender deems necesssry or appropridie 1o perlgci, preserve and anforce us rights
under this Guaranty.

MISCELLANEOUS PROVISIONS. Tha following miscefangous provisions sre # part of this Guarenty:

Amendmaents. This Guaranty, 10gether with sny Related Documants, constitutes the entire understending and agreement of the parties as
1o the matiers sat forth i this Guaranty. No alteration ot or amendment {0 this Guarsnty shall be ettective unless given in writing and
signed by the party or parties sought to be charged or bound by the alieration o amendmant,

Attorneys” Fees: Expanses. Guarantor agreas to pay upon demand ail of Lander's ¢as1s and exp including Lender's ys' fees
and Lender’s legal expenses, incurred In connection with the enlorcemant of this Guaranty. Lender may hire or pay someone else to help
enforce this Guaranty, and Guarantor shall pay the costs and exp ol such enf Costs and expenses include Lender's

sttorneys’ fees and legal expenses whether of not there is 2 lawsuil, inchuding attorneys’ fees and lega) expenses for bankeupicy
proceedings tincluding alforts 1o modify or vacate any automatic stay of njunction], appests, and any anticipated post-judg flecti
sarvices. Guarsnior 310 shall pay #b cowrt costs and such additional fess a3 may be directed by the cowl.

Captian Headings. Caption headings in this Guaranty are for convanience purposes only and are not 1o be used w0 interpret or deline the
provisions of this Guaranty.

Govarning Law. This Gustanty will be go d by faderal taw applicable to Lender and, 10 the extent not prasmpted by fedarsl lew. the
laws of the State of Wast Virginia without regerd to its contlicts of law provisions.

Integration. Gusrantor funher agrees that Guarantor has reod and fully undarsiands the terms of this Guarsmy: Guarantor has had the
opportunity to e sdvised by Guaranior's sttorney with respect to this Guaranty; the Guaranty fully reft Gy, % b i and parob
avidence is not required to interprel the terms of this Guaranty, Guaranior hereby indemnifiss and holds Lander harmiess leom all losses,
claims, damages, and costs ncluding Lender’s sttorneys’ faes) sullared or incurrad by Lender 83 a result ot any bresch by Guarantor of the
whrranties, rapreseniations and agresments of this paragraph.

Iinterpretation. In all cases whare there is more than one Borrower or Guarsntor. then sl words used in this Guaranty in the singular shall
be daemed to have been used m the plusal whare the context and construction so require; and where thera is more than one Borrower
named In (his Gusrsnty of when this Guaranty i executed by mora than one Guarantor. the words "Borrowar® and “Guarantor®
respactively thall mean ail and any one of mose of them. The words =Guaranior,” “Borrowar.” and “Lender” include the hairs, successors,
asslgns, and transferees of @ach of them 1t & cownt finds that any provision ol this Guaranty is not valid of should not be enforced, that
fact by itseil will not mean that the rast of s Guaranty will not be velid or enlorced. Thereiors, 8 couwrt will enforce tha rest ol the
provisions of this Guaranty even i & provision of this Guaranty may be tound to be invalld or ynenlorceable. It sny one or more of
Borrowar or Guarantor are corpodations, parinerships, limited liabilty companies, or similar antitins, it is not necessary 1or Lendar [0 inquire
into the powers of Borrowar or Guarantor or of the ofticers, direciors, partners, managars, of other agents acting or Purporting 1o act on

their bshall, and sny indebledness made or created in reliance upon the professed exercise of such powers shall be guaranteed undar this
Guaranty.

Noticas. Any notice raquired 1o be given under this Guaranty shall be given in writing, and, except lor revocation notces by Guerentor,
shall be effective when sctually delivered, whan actually received by telefacsimile junless otherwise requirad by law), when deposited with
s nationally recognized overnight caurier, or, il mailed, when depositad in the United Stetes mail, as lirst clasy, cestified or registered mail

postage prepsid. diwscted (o the sdd shown near the beginning of this Guaranty. All revecation notices by Guarantor shall be in
writing and shall be sffective upan dellvery 1o Lender as provided in the section of this Guaranty entitled “DURATION OF GUARANTY.”
Any parly may change its add for notices under this Guaranty by giving formal written natice to the other parties, specifyng that tha

purpose of the notice is (0 change the party’s sddress. For notice purposes, Guarantor agrees [© keep Lander informed ot a8 timss ot
Guarantar's current address. Unless otherwise provided or raquired by law, If there is mora than one Guarantor, any notice given by Lendar
to any Guarsntor is deemad 1o be nolice given to ot Guarantors.

No Waiver by Lander. Lender shall not be desmed 10 have waived any rights under this Guaranty unless such waiver is given in wiiting and
signed by Lender. No delay or omission on the part ol Lender in exercisng any right shall operate as 8 waiver of such sight or any other
right. A waiver by Lender of 8 provision ol this Guaraniy shall not prejudice or constitute a waiver of Lender's right otherwise to demand
slicl pil wilh that provision or any other provision ol this Guersnty. No prior waiver by Lender, nor any course of deating between
Lender and Guaranior, shad constituta 8 waiver of sny of Lender's rights or of any of Gustantor's obligstions as to any fulwe trangactions
Whanaver the consent of Lender 18 required undar this Guasanty, the granting of such congent by Lendat in any instance shall not constitule
continuing consent lo subsequent instances whars Buch consent s required and in all cases such consent may be grented or withheld n
the sols dicration of Lender

Successois and Assigns. Subject 10 any Lmitsuons atated in this Guaranty on transter of Guarantor's interest, this Guaranty shall be
binding upon and inure 10 the benstit of the parties, their successors and ass'gns.

Waive Jury. Lender and Guarsntor hareby waive the right ta any jury wrinl in any action. p ding. o claim brought by aither
Lender or Gusrantor against the other.
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THE FOLLOWING NOTICE IS REQUIRED 8Y WEST VIRGINIA LAW: Unless Guarantor provides Lander with evid of the & ]
required by Guarantor's sgresment with Lender. Lender may purch Ir at G tor's exp to protect Lendar's interests in the
collateral.  This insurance may, but nesd not, protect Guarantor's interests. The coverage thit Lendsr purcheses may nol pay sny claim that
Gusrwntor makes or any clsirn that is made RF&i Gy In tion with the coll f. Guarantor may later cencel any Insurance
purchased by Lender. but only sfter providing Lender with evidence that Guarantos has obtaired i 83 required by thair ag [}
Lender purchases insurance for the collaters), Guarentor will be responsible for the costs of that instrance, Including interest snd any other
charges Lander may imp in ion with tha pt of the insursnce, until the affective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to G ‘s total cing bal or obligati The costs of the insurance may be
more than tha cost of insurance Guarantor may be eble to obtaln on Guarsntor's own,

DEFINITIONS. Tho following capitalized worde and tarms shall have the foflowing mesnings when used in thes Guaranty. Unless specificatty
stated to the contrary, all references 10 dolar amounts shall mean amounts in lawhol money of the United States ol America. Words and terms
used in the singulsr shall include the pluial, snd the plural shall include the singuiar, 9 the context may require. Wards and terms not otherwise
defined in this Gusranty shall have the meanings suiributed to such terms in the Uniform Commurciat Code:

Beorrowar. The word “B ¢r” means Pip Spd end Chalel Corp. end includes all co-signers and co makers signing the Note ana sl
their successors end assigns,

Guarantor. The word “Guarantor” means gveryone tigning this Guaranty, including without kmitation Anna White Ferraraccio, snd in sach
cate, Sy signer's successods st assigna.

Guaranty. The word *Guaranty” means this guaranty lrom Guaranior 1o Lendar.
Indebtedness. The word “indebtedness™ mesns Borrower's indebledness 1o Lender aa more particularly described o tiws Gueranty
Lender. The word “Lender™ mesns NEW PEOPLES BANK, INC., its successors and 23%gns.

Nots. The word “Note® means snd includes without kmitation all of Borrowar's promissory noles andfod cradit agresmants avidencing
Borrawar's loan obkgations in favor of Lender, 1ogether with oll renawels of, extansions of, modificstions of. rel-nancings of, consolidations
of and substitutiona for PIOmissoly notes of cradit sgreements.

RAslatad Documents. The words “Related Documents™ mean ull Promissory notes, credit agreements, l0an sgreements, environmental
#greamants, guaranties. security sgreements, mosigsges, deeds of trust, sacurity deeds, coliateral mortgages, and al' other mnstruments,
agreements and documents, whether now or heraaler existi a d in connection with the Indebledness

EACH UNDERSIGNED GQUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO TS
TERMS. IN ADDITION. EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WiLL CONT/RUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY®. NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE. THIS GUARANTY IS DATED JUNE 1, 2021,

COMMERCIAL GUARANTY
{Continued) Page 3
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Borrower: Pipestem Spa and Chalet Corp. Lender: NEW PEQPLES BANK, INC.
41 Pipastern Spa Way OAXVALE BRANCH
Pipastemn, WV 25979 180 LYLE WAY

PRINCETON, WV 24740

Guarantor:  Anns White Funraraccro
41 Pipastern Sps Way
Ppestem. WV 25970

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE  For good and valuable considerston. Guarantor sbsoltely snd unconditionslly
guarantees full snd punctusl payment and satisiaction of Lhe Indebiledness of Borrower to Lender. and the periormance and dischaige of ab
Borrower's obligations under the Note and (he Agtated Documants This 15 a guaranly ¢l payment and performance and not of collection, so
Lender can enforce thes Guarsnty agamst Guarantor aven when Lender has not exhausted Lender's remedies against anyone else obligated to
pay the Indebiedness or ag any collateral g the Indebtednass. thus Guaraniy or any othar guaranty of the Indebtedness Guarantor
wili make any payments to Lendar ov it aeder, on demana w bagal tender of the United States of Amenca, v same day funds, without set-olf or
deduction or counterclewm, snd wall otherwse perform Borower's obbkgations under the Note and Related Documents Under thws Guaranty
Guarantor's kabiiy 18 unimited and Guarantar's obhgations are continung .

INCEBTEDNESS. The word “indabledness® a3 used in this Guaranty means 2l of the pancipal amount outstanding irom tme to time and 81 any
one ar mare hmes, accrued wnpad mierest 1hareon and all collacton costs and legal expenses related therelo parmitted by law, atioineys’ fees,
atsing from sny and afl debis, hobidibes and obligatons of avery nature of Joim, now exising or helesfter snsing o scquwad, that Borrower
ndividually or colloctvely or misrchangeably with others, owas or will owe Lender “Indebiednass” includes, without 1 n, losns, advances,
debis, overdrait mdebiedness, credit cesd indebiednest, lease obhgatons, hatnh and oblg under any murcsl rats proteciion
agreemonts or fordgn currancy h ents of diy price pr a9 . othar obhg , and lhabl of Borrower,
and any present or luture judgments |9mnst Bolroum futwe ad loans of r that renew, ol gt 1,
or swsmute these dabis, ketshties and obhgetons whether voluntanty or involuntandy incuired, due of 1o becomo due by their terms o
ton, sbsolute or gent, hquidated or unkguidated. daterminad or undetarmmned, direct of indwect, primary or secondary 0 neRlwe oF
ansing from a guaranty or surety, secured of unsecured, |Gl o1 several or Jnt and saversl, ewidenced by 8 negotisble of non negotable
or 3. otg d by Lendasr or anpther o1 others, barred or unenforceable agawnst B ar for any wh ver, for any
vgnsactions that may bs vordable for any reason {such as wilancy, insamty, ultca wires or otherwisel, snd onginated then reduced or
extnguished and then slterwards mercased or reinstated

It Lendes ptesently holds one or more guarantwes, or herealier racaivas sdditionsl guiranias from Guarantor, Lender's nights under sil guaranties
shall be comutative  Thes Guaranty shall not {untess specilically prowded below to the contraryl affect or smvakdste sny such other Quaranties
Guarantor's labukty wil) be Guarantor's aggregate kabilty under the 1etms of this Guaranty and any Such other untermnated guaranties

CONTINUING GUARANTY THIS IS A *CONTINUING QUARANTY" UNDER WHICH GUARANTOR AGREES TO GLIARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING DR
HEREAFTER ARISING OR ACQUIRED, ON AN OPEN AND CONTINWING BASIS  ACCORDINGLY, ANY PAYMENTS MADE ONM THE
INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO
BALANCE FROM TIME TO TIME

DURATION OF GUARANTY. This Gustaniy will take sifecl when received by Lender without the y ol any ance by Lender, or sny
nonice 1o Guarsnior or to Borrower, and will continue on Iull locca until all the Indebiedness incurred or contracted belfora recespt by Lender of
any notice ot revocation shall have been lulty and fwnally pasd and satished and oll of G ‘s other oblig s under this Guaranty shel have
besn performed m full It Guarantor clects 10 revoke this Gueasanty, Guaranior may only do so v wnting Guarantor's wetten notice of
revocation must be mailed 10 Lender, by cerilied mail, at Lander's address listed above of such other place as Lender may dessgnate in wniting
Wnitten revocanon of thes Guaranty will apply only 1o new Indebitedness created siter aciual racerpt by Lendar of Guarantar' s wallen revocatgn
For thws purpose and without limitatwon, the term "naw Indebledness™ does notl nclude the Indebledness which at the bme ol nouce of
ravocation is contngent. unhquedated, undetermmed or not due and which Ister becomes absoluta, hqwdated, determnad or due For this
purpose and withowt hmitation, “new Indebledness® does not nclude all or part of the Indebtedness hat 13 wncwred by Borrower pror 1o
revocalion, mcyuried under 8 commitment that became binding belore revocaton, any renewals, extensions, substitutrons, and madiications of
he Indabiedness This Guarenly shell tind Guarantor's esiate a3 10 the Indebtedness created both before and after Guarantor's death or
wncapacity, regardiess ol Lender's actual nonce of Guarsntor's desth  Subject 10 the toragoing. Guaranior’s execulor or admwnistrator or other
legal representative may termanate this Guaranty i the same mannes wn whach Guarantor trsght have termwnated 1 and with the same eflect
Aateaza of any othsr guarsntor of tTarminaton of BRy other Quarsnty of the Indebtedness shall not atfect the habihty of Guarantor under this
Guaranty A revocation Lender receives from any one or more Guaranioss shall not alfect the hsbiiy of any 1&ma.nung Guarentors under (hes
Guaranty h . pated that fluctuath may occw 1 the agg of the [ndebiedness d by tws G . and G

fically ach Jed| and sgrees thal red w the o! tha Indebrad: svan to tero dollars (30 001, shall not consinuts a
mmmmon of this G\umntv Thes Guuwty s bmdmg upon Guarantor snd Guaanior's hews, successors and sssigns 3o long as any of tha

pad and svan though the indebted may from time 1o twne ba zero dollars (30.00)

GUARANTOR'S AUTHORIZATION TO I.ENDER Guaranior authorizas Lender, enher belore or alter any revocation hareof, without notice or
damand and witheut lassemng Guarantos's iabmty undsr this Guaranty, from twme 1o tme. (A} pror 1o ravecanon as set lorth above, to make
one Of more additonal secured oF d losns to B . 10 lesse equpment or other goods w0 Borrower, or otheérwise 10 axtend
sddional credat 1o Borrower, {B) to alter, compromise. renew, extend, accalersie, or otherwise change one or more umes the ume for payment
or other terms of the Indebledness or any part ol the Indebiedness. including mcreases and decresses ol the rate of interest on the
Indeblednass. exlensions may be repested and may be tor longer than the arignal loan term, (C) to take and hold secunty for the payment of
this Guarsnty or the Indebtadnass, and exchange. anforce. waive. subordinate, fad or decide not 10 perfect, and release any such secunty, with
or without the subr of new collatersl, (D} 10 release, substitute, agree not 10 sue, or deal with any ane or mare of Borrower's sureties,
erddorsers, or other guarantors On any terms of in any manner Lender may choose, {E) to determine how, when ant what applicatron of
paymants and crediis shall be made on the indebiadness. (F} to epply such security and drect the order or manner of sale thereo!, mcluding
without hutanon, any nomudicial sate parmittad by the terms of the controlling secunty sgreement of deed of 1ust, as Lender in its cis¢ration
may determne, (Gl to sall, transler. a3ngn or grant particypsnans 1n ¥ or any part of the Indebledness, and THI 10 assgn of transfur tus
Guaranty in whole o 1n part

GUARANTOR'S REPRESENTATIONS AND WARRANTIES Guarantor represents and warcanis 1o Lender thal 1A} no represemiations or
agigements of any kind have bean made 1o Guarsmor wiich would kmut or quakfy in sny way Lhe terms of this Guaranty. (Bl Wus Guaranty o
exsculed a1 Bowower's request and not 81 the request of Lendes, iC) Guarantor has (ull power, right and authonty to enter mto this Guaranty,
D) the prowsions of this Guacanty do not confhct with or result i 8 delault under any sgreement of other snstrument bindeng upon Guatantor
and do not result in a violation of any law, regulation, cawrl decree or order applicabla to Guaranior, {E} Guarontor has not and will nol, wihout
the priar written consent of Lender, sefl, lease, assign, encumber, hypothetale, transfer, or otherwise dispose of all or substanually all of
Guerantor's assans, or any inerest tharewn, {FI upon Lander's request, Guarantor will provide 1o Lander linancisd ana credit smlormaton in lorm
acceptable to Lender, and all such finencial informanon which currently has been, and afl futwe financial mformatan which will be provided to
Lender 15 and will ba true sod Gorrect in o materml respects and lervly piesant Guaramors hnsncial condivon 88 of the dotes the linanciat
information 13 provided, {G) no matensl advarse change has occurred n Guarantor's inancial condition since the date of the most recent
financial statements prowided to Lendor and no event has occurrad which may matenally adversety silect Guarantor's hnancial condition, (M}
no lwgation. claim, wmvestigaton, ad 8 P dg or ssmilar action hnchuding those for unpad taxes) ageinst Guarantor 18 panding or
thveatenad. 1) Landesr has made no representiation to Guaranior as to the crediwoarthingss of Botrower, snd [J} Guarantor has established
adequate means of cbtaming lrom Borrower on 8 coninuing basis intormation regacding Borrower's hinancisl condiion  Guarantor agrees 1o
keep adequately intormed from such means of any facts. evems, or circumsiances which mught m any way alfect Guarantor's nsks under this
Guaranty, and Guarantor further agiees that, sbient a request for information, Lender shall have no obligaton to disclose to Guarantar any
information er docurments acquired by Lender in the course ol s relatonshup with Borrower

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agraas 1o furrsh Lendar with the folioweng
Additional Raquwements. Financial statement IPersanat andior Corporate) are (o be provided as required by Lender
Tax Returns oro o be provided as required by Lender
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Al hinancial reporis requied to be provided under this Guaranty shall be prepared in accordance with GAAP, apphed on a consistent bauis, and
ceriliad by Gusranior a3 being true and correct

GUARANTOR'S WAIVERS. Excepl as protubited by applicable law. Guarantor waives any right to require Lendes (Al to continue lending
money of 1o extend othar credit [0 Borrower, (Bl to make any presenimant, profest, demand. o notce ol any kind, weiuding notice of sny
nonpayment of the Indebtednass or of any nonpaymant related 1o sny collateral. of notce ol any achon or nonactan on the part of Borrower
Lender, any surety, endorser, or othar guarsntor i connectson with the Indebtednass or m conneciron with the crastion of new or additenal
loans or oblgations, (C] 1o resort for payment of to proceed directly of 8L once against any parson, inctuding Borrower ar any aiher guaranior,
{D} to proceed diractly aganst or exhaust any coltateral hetd by Lender from Borrower, eny othet guarantor, or eny othar person, (El 1o gve
notice of the terms, me. and place of any pubkc of private sale of parsonst property secunty held by Lender from Barrower or to comply with
any other applicable piovisians of tha Umitorm Commercial Code, (F) to pursue any other remedy withan Lender's power, or |Gl 10 commt any
act or omussion of any kind, or at any tme, with respect 1o any maties whalsoever

Guarantor also waves any and all nights or dafenses based on suretyshep or impairment of collatersl inchuhng, but not kmited to, any nghts or
defenses atsing by resson ot {Al sny *one action® o “anti-deficency”™ law of any other law which may pravent Lender lrom brngng any
action, including o clam lor deticwncy, sgmnst Guarantor, before or alter Lender's or completon of sny loreclosure acuon.
eyther judicially or by anevcise of 3 power of sele, (B) any elechron of remedws by Lender which destroys or otherwise adversely atfects
Guarantor's subrogauen nights or Guerdniors nghts 1o proceed sgamst Borrowaer lor reimiwasement, mechudig without himiaon, any loss of
rghts Guarentor may suller by reason of any law bmiting, qualifying, or discharging the indebledness, {C| any disatshty or other defense of
Borrower, of any other guarantos, or of any othes person, of by of the 1 of B ¢r's habidity Irom any cause whatsoever, olhar
than payment in full 1 lagal tender, of the Indebledness. (D) eny nght 1o clam discharge of the Indebtedness on the bass of unusufied
impairment of any colialeral for the indabtedness. (€} any statute of mistons, if st sny wme any act:on or swi brought by Lander sganat
Guarantor 15 commanced. thers 13 ouistanding Indebtedness wiuch 18 nol barred by any apphcable s(uu:e of hbmitsuons, or IF} sny defensas
gevan to guarantors al law ar n equily othar than actual payment and patlormence of the lndebred it psymant 13 made by Borrower.
whather voluntardy or otharwise, or by any therd panty, on the Indebied and thy fter Lender 15 Imced 10 rermut the amount of that payment
to Borrowar’s trustes 1 bankeyptCy Or to sny simdsr person under any fedesal or state bankeuplcy law or faw lor the rekel of debtors, the
Indebtedness shalt be considared unpaud for tha purpose of the snfarcement ol this Gusranty

Guarantor lurther wawes lnd agrees no! to lsu:t of claim at any ume any daduchons to the amount guaranteed under this Guaranty lor sny

clam of setott, cou . cOUnts recoupmant or Somilar nght, whether such clam, demand or nght may be asserted by the
Borrower, tha Guarantor, ar both

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarsntor warrants and agrees that sach of the waivers set farth above 1s
made with Guarantor's 1ull kngwisdge of ils sigmiticance and consequences and that, unded the crtumstances, the warvers are ressonsble and
not contrary 1o public policy of law  If any such waiver s detenmunad 1o be ¥ 10 any apphcable law or publc pohicy. such warver shall be
effective only 10 the axtent permitied by law or public policy

RIGHT OF SETOFF. To the extent pernutted by spphcable law, Lender reserves a nght of setolt m al Guarantor's accounts with Lender
iwhether checlung, sewngs. or some other accountl This includes all accouats Guaranior holds jomily with someona elsa and all accounts
Guarantol may opdn 1o the fulure  Howaver, this does not include any IRA or Keogh accounts, of say Wust sccounts for which setotl would be
prohibded by law  Guarantor suthorizes Lendar, 10 the sxtent permiited by apphcabls law, to hold 1hese funds o there 15 & delault, and Lendar
may apply the funds in thess sccounts to pay what Guarantor owes undar the terms ol this Guacanty

SUBORDINATION GF BORROWER'S DEBTS TO GUARANTOR. Guaranior sgrees that the Indabledness, whether now ewsing or bareatter
created, shall be supenor to any claum that Guarsntor may now have or hareefter acquire sgainsi Bocrowar, whether or not Borrower becomes
mnsolvent Guarantor heraby axpréssly subordingies any clawn Guarantor may have against Borrower, upon any account whatsoever, 1o any
clarm that Lander may now o1 hersafter hyve agmnst Borrower  In the event of } y and ¢ di of the assets of Borower,
through bankiupicy, by an assignment for the beneln of credinors, by voluntary kquidation, of olhafwln. 1h sssets of Borrower apphcabls 1o
the payment of the claims ot both Lender and Guaantor shall bo pad 1o Lender and shall be first apphed by Lender 1o the [ndebiedness

Guarsnior doss hereby assign to Lender sl clums which it may hava or 3cq & OF BgNAST SNy ISGNER of trustes m
bankrupicy of Borrower, provided howevar, that such assgnment shall by effecuve onlv for the purpose of ssauning 1o Lender (ull payment in
legal tender of the Indebtednuss I Lender so requasts, any notes or credit agr WE naw of herealier avidencing dny debls or obligatons ol

Borrower to Guarantor shall ba marked with a legand 1hat tha same arq subject 10 thes Guaranty snd shell be dekversd 10 Lender Guarsntor
agrees, and Lender 13 heraby authonzed, in the name of Guarantor, from tme to me to tle financing statements and CONIALALON STAEMBNTS

and to execute documents and 10 take such other actiona a3 Lander deerns necessafy or appropriate 1o perfecl, preserve and enforce us rghts
under thus Guaranty

MISCELLANEOUS PROVISIONS. The lollowng miscetlangous provisions ase 8 part of tus Guaranty

Amendments. This Guaranty. (ogether with any Related D 5 utes 1he entire undarstanchng and agreemant of the partws as
to tha matiers sat forth in thes Guaranty No al of or smend 1o ths G y shall be elfecuve unless given in whung and
signved by the party or parties scught to be charged or bound by the alieraon or amendment

A vs® Fues: Exp Guarantor sgrees to pay upon demand ali of Lender's costs and expenses, wcluding Lender's attornays' lees
and Lender’'s lagat expenses, incurred in connection wilh the enforcement of thus Guaranly Lender may hire or pay someona sise to help
enlorce thes Guacanty. and Guarantor shall pay the costs and expenses of such enfarcement Costs and expenses includa Lender's
anorneys’ fees and legal expenses whather or not there 1s a lawswl, mcludmg attorneys’ fees aond legal expenses for bankrupicy
proceesdings (mcluding efforts 10 modily or vacate sny i atay or «np , appaals, and sny antitipated post-pxigment collacuon
services  Guaranior also shall pay all court costs and such additional fees as may be dwected by the cowrt

Caption Hesdings. Captwon hesdings m this Guaranty are lor convervence purposes only and are not 10 be used to snierpred of delne the
provisions ol this Guaranty

Govearning Law  This G y will be g d by tederal law applicable to Lander and, to the axtent not prasmpted by faderal law. the
fawa of the State of West Vwgiwa without regard to ris f of law pi

Integration. Guaranior fuither agiees thal Guarantor has read and {ully undersiands the 1erms of this Guaranty, Guarantor has had the
Opportumty to be adwvised by Guarantor's atiorney with respect 10 1hws Guaranty, the Guaranty lully reflacts Guarantar’s inlentions and parol
avidance s nol required 10 (intefpiat the terms of tws Guaranty Guaranior hereby ndemnlies and halds Lendar harmiess from all losses,
clams, damages, and costs {including Lender's atrorneys® lees) suliered or incurred by Lender as a result of any breach by Guarantor of the
warrgnues, représentaucns and agreemenis of this peragraph

interpretation, In all cases where thare 13 more than one Bosrower or Guarantor, then all words used in this Guaranty w the singular shall
be deemed 10 have been used n the plural where the context and construciion 30 requwe, and where thare 1S more than one Borrower
named in this Guaranty or when this Guaanty 13 execuled by more than one Guarantor the words “Borrower® ard “Guarsator™
respactvaly shall masn all and any one or more of tham  The words "Guarantor,” "Borrower ~ and "Lander® wicihude the haug, successars,
asngns, and ransiereas of each of them 1f a court hinds that any provision of thus Guatanty s nat vaid or should not be enlorced, that
fact by risel! will not mean that the resi of thes Guaranty will not be valid or enlorcad  Therglore, a courl will enforce the res ol the
pronsons of this Guarsnty even o a provision of thes Guaraniy may be found 10 be mvald or unenforcesble It any one or more of

Borrower or Guaranlor are corporations  parinershups | ¢ hatilay p or sinular anins, it 13 not necassary lor Lender to inquine
wnte the powers of Barrower or Guarantor or of the ofhcers, diractors, pastners, managers, ar other &gents sciing of puporting to act on
their behall, and any indebtedness made or created wn reh upon the prof de of such powars shall be guaranteed under this
Guatanty

Notsces  Any nouwce required to be gven under this Guaranty shail be grven 1n writg, snd, except for revocation notices by Guatantor,
shall be effecuve when actually delivered, whan actually seceivad by |elefacsimile (unless otherwise requirad by law), when deposited with
8 nauonatly recogmzed overmght courar, of, If mailed, when deposited «n the Umted States mail, as fws1 class, cervhed of ragisterad mail
postage prepard, drecied 10 the addresses shown near the beginnung af thus Guaranty Al revocation notices by Guaranior shall be «n
witing and shatl be effective upon dehvery to Lender 3s provided in tha section ol tivs Guaranty antiied "DURATION OF GUARANTY *
Any party may change its sddress lor notces under thes Guaranty by gwing formal wiilten nolca to the other paruies, spacitying thet tha
purposa of the nolice 13 {0 change the party's address For notice purposes, Guaaniar agrees t0 keep Lender inlormed at all imes of
Quarantor's current address  Uniess otherwize prowded or requirad by law, if there 15 more than one Guaantor, any notce given by Lender
10 any Guerantor 15 deemed 1o be notice given ta all Guarantors

No Warver by Lendar. Lender shall not be daermad [0 have waived any nghts under thes Guaranty unless such waiver 13 given v winting and
signed by Lender  No delay or omission on the part ol Lender s exercisng any reght shall operate as 8 waiver ol such nght or any other
nght A waswver by Lender ol 8 provision ot ttus Guaranty shall not prejudice or constitule a waiver ot Lender's night oth#rwise to demand
sinct comphance with that prowsian or any other prowision of thus Guasanty  No prior waiver by Lender, nos sny cowse ol deshng beiween
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Lende: and Guarsmior, shall constitute & wanwer of any of Lender's nghts of of any of Gusrantor's cbhgations as to sny fulure transecLions
Whenaver the consent of Lander i3 required undar this Guaranty. the granting of such consent by Lender in sny instance thall nat consiitute
coNTNUING consant 10 subsequent insiances where such consent o required and in ol cates such consent may ba granted or wilhheld n
the solé descration of Lender

Suocessors and Assigns.  Sulwect to any hmeiations stated »n this Guaranty on transler of Guarantor's mierosi, this Guaranty shall be
binding upan and inure 1o the benefdd of the partas, thar successors and assgns

Wive Jury. Lender snd Guarantor hareby warve the nght to sny pury tnal in sny action. p ding. or clgsm biought by erther
Lender or Guaramtor sgamnst the athes

THE FOI.LOW"IG NOTICE IS REQUIRED BY WEST VIRGINIA LAW  Unless Guarsntor pfmm‘hl Lender with avidance of the insurance coverage

guwed by G 'S agr with Lender, Lander may purchase i st G ‘s eKp to protact Landder’'s mtamests m the

ik i, Thas may. but need not, protect Guarantor” l mierasts. The coverage that Lander purchases may not pay any clawm that
Guarsntor makes or sny claim that i made against G tion with the collstersl G may later concel shy msurance
purchased by Lendsr, but enly atier pwwlung Lender with cmm that Guaremos has obr d as raquwed by thelr ag . "
Lendar purch 14 for the coll , Guaranios will be responsible for the costs of that mzurance. inchuhing titerest end sny other
chatges Lender may impoze in CONMECHON wdh the pl of the . untd the oft date of the cancellation or expustion of the
msurance. Tha costs of the msurance may be added to Guarantor's totsd dimg bal or obll The coats of the mturance may be

mase than the cost of mauwrance Guasranter may be sbile to obtan on Guarantor's own

DEFIMITIONS. The fotowmwp capiishzed words and terms shall have the following meanings when used w 1his Guaranty  Unless spocitically
stated (0 the contrary, ah relerences 1o dollar ampunts shall meen smounts i lawhd monay af the United States of Amenca Words snd terms
used in the singuiae shall inchude the plursl, and the phwal shall mcihude the singutar, as the conlext may require  Words and lerms not otfsrwise
deluved i thes Guarsatly shall have the measmngs atir-buted 10 such termy = the Uniform Commercia® Code

Borrowser. The word “Borrower® means Ppestern Spa and Chalet Corp and inchudes all co signers and co-makers $igmng the Note and ot
the'r sUccassors and assegns

GAAP The word “GAAP" means generally accepted accouning prnceples

Gusrantar. The word “Guarantor® means everyone s grang s Guliranty, mekuting without hmnaton Anna Winte Ferrarsccio, and =~ sach
case. 8Ny SIQNEr's SuCCessors and assgns

Guaranty. The word "Gusranty” masna thes gusranty trom Guarantor 1o Lender
Indebledness. The word “Indebtedness® means Borrower's mdebtedness 1o Lender as mose paricularly descnbed in thes Guaranty
Lender. The word “Lender” means NEW PEOPLES BANK, INC , its successors and assigns

No!l. The word “Note™ mesns and ncludes without bmaton ol of Bowower s promussory notes andior credit sgreements evidencing
*s loan obk o favor cf Lander, together with all renewals of, axtensions of, mothhicatipns of, relingnoings of, ¢corsalidations
of and sub \ Tor p ¥ NONaY of credit sgieements

Related Documents. The words "Relsted Documents™ mean alk pramssory notes, credil sgraaments. losn agresmants. environmental
gresments, guaranies. secunty 8greements, morigages. deeds of trust, secunty deeds, collateral mortgages, and all other instrumants,
agreements and documents, whether now or herealter ex-shing. exacuted s connechion with the Indabladnass

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. N ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTR. TERMINATED (N THE MANNER SET FORTH
IN THE SECTION TITLED "OURATION OF GUARANTY" NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE. THIS GUARANTY IS DATED MARCH 17, 2022,

GUARANTOR
} Z -
X o S A bige { =
Anna @ Fearraracce

dwmh W P AAAN L b oan S Capses 1HF MY 4 B B e WY € RUASADCALALT AIC T Leb e
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COMMERCIAL GUARANTY
Borrower: Pipastem Spa and Chalat Corp Lender: NEW PEQGPLES BANY. INC
47 Pipesiam Sps Way OAKVALE BRANCH
Pipestem, WV 25873 1980 LYLE Way

PRINCETON, Wy 24740
Guarantor:  Anna Whete Ferraraces
PO Box 87
Ppestem, WY 25979

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE For good and valuable consederation Guarsntor absolutely snd uncondstsonalty
gusrantees Tull and punciusl payment snd ssuslaciion of 1he Indebtedness of Borrower 1o Lendor, and the performance and discharge of all
Borrower’s obligatwons under the Note and the Refated Documents This 13 2 guaranty of payment ang pertormance and not of collection, so
Lender can enforce 1hes Guaranty aganst Guarantor even when Lender has not exhausted Lender’s ramedias against anyona sise obligated o
pay the Indebiedness or ageinst any colfalorsl secunng the Indebiedness, this Guaranty or sny other guaranty of tha Indebtedness Guarantar
will maka sy payments 1o Landar or iis order, on demand, wn legal tender of tha Unied States of Amencs in same day lunds. without sei ol or
deduction or counterclavm. and will otherwise pertorm Bomrower's obbgstions under the Note and Relsted Documents  Under this Gusranty,
Guasantor’s lisbility »s unbmited and Guarantor's obkgauons are continuing

INDEBTEONESS The wosd “indebiadness™ a& used wt ttus Guaranty mesns alf of the principsl amount sutstanding travn ime 10 tme and at any
ane of more lumes, accrued unpaid inlerest thereon and all collaction cosis and legs! expenses related thereia permitled by law, attorneys’ lees,
anging from any and all debis, katulines and obligaons ol every nature or farm, AOw gxisting Or herealier arising or acqured, that Borrower
indunduskly of coflecuvaly 04 interchangeably with others owes or will pwe Lender “Indebtedness” meludes, without limitaton, loans, advances
debts, overdrait indebledness. credd card indebladness lsase obhgations fabiktes and oblgawons under any nterest rale protecton
agreements or foregn curency exchange agreements or commodity Drice protecton agreements othor obhgations. and habdties of Borrower,
and any present or futwe dgments sganst Borrower, lutuwe advances loans or transaciions that renew, extend, modily, rafinance. consohdats
Of gubsinuie these dabis, hebritees and obligations whether voluniandy of involuntanly incutied, due of to becoma due by lhaw terms or

aton, absolute of gant. bgwdated or unkguidated, determ ned or undetermuned direct or indirect pnMmary of secandsry In natura or
ansing from a gueranty of sweely, secured or unsacwed jownt or several or ot and soveral, avid d by a ncgousble of non negot.able
wstrument of wning, ongwaled by Lender or another or others. barred or unenigrceable aganst Borrower for any reason whatsoaver, for any
wansactions that may be vowlsble for any reason (such as inlancy wisanuty ulira virgs of otherwisel and ongrated then reduced or
axiinguished and than dlierwards increased oF renstated

i1 Lender presently holds one or more guaianies or hereafier racawes addibonal gusranies Irgm Guarsnsor Lender's sghns under all guaranies
shall be cumulauve Thes Guaranty shall not |unless specilically provided betow 10 tha contrary) allect or invalulate any such other guaranties
Guarantor's kabdity will be Guarantor's aggregate iabdiy under 1he terms of this Guaranty 3nd ary $uch other unlesmensied guarantes

CONTINUNG GUARANTY THIS IS A "CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING OA ACOWRED, ON AN OPEN AND CONTINUING BASIS  ACCORDINGLY ANY PAYMENTS MADE ON THE
INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEONESS EVEN WHEN ALL OR PARY OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO
BALANCE FROM TIME TO TIME

DURATION OF GUARANTY  Thus Guaranty will take effect whon received by Lender w.thoul Ihe necessay ol any accepiance by Lender, or any
notce 10 Guaanior or to Bomower, and will contnue w Full lorce untd all the Indabiedness incwred or contracted befora receipt by Lender of
any motce af revocation shall have bean fully and finatiy pand and saushied and al of G ‘s othes obhg 1 under thes Gusranty shall have
been performed wn tyll  H Guaranrtor elects to revoke thus Guaranty, Guaranior may only do 36 in wrnung  Guarantor's wniten notice of
revocatinn must be maded 1o Lender, by certified mal, 31 Lender's address Lsted above or such other place as Lender may desinate 1n writing
Written revocation of this Guaranty wilt 2pply anly 10 new Indebledness creatad after actual secenpt by Lender of Guarantor’s wrilten revocanon
For (hus purposs and withoul kmitauon, the tarm “new Indebtedness™ does not include the Indabiedness which al the ume ol nouce of
revocatn 13 cnnhﬂoml unquucducd undetermened o not dus and which later becomes absohule, hquidated, determwned or due For thes

and “new Indebladness” does not mclude sl or part of the Indabieds that s Ir d by Borrower prior 16
ravocatmn, incurred under & that b nding belore revocation. any renewals, exténsians, subststutions, snd moditic akons of
the Indebtedness Tius Guaraniy shall bind Guaranior's estate as 1o the indebledness created both belore and after Guaranior's death or
incapacily, regardiess of tender's actuel nouce of Guarantor's death  Subject to the loregoing, Guarantor's sxecuior of admimstiater of other
legal rep auve may wate 1his Guadanty in the same manner in which Guarantor might have Lermenated ot and with the same elfect
Release of any other guarantiar or tormmanon ol any other guaranly ol the indebledness shall nol alfect the kabmity of Guaranior under this
Guarsnty A ravocalion Lcnder recewes from any one or more Guaraniors shall not affect the habeity ol any remswng Guarsniory under Thes

Guaranty Itz pated that fl may occue in the aggregete of ths indabted cavared by thus Guaranty, and Guaranior
woctﬁcnﬂv ncknowledges and agress that reducuons i the of the Ind avan to 2era dollars {30 001, shail not conttnute a
tion ol this G v This Guaranty ¢ binding upon G and Gt ‘s hews, and assgns 30 long as any of the

Indabtada

rammng unpaid and sven though the Indebtedness may from tma to tms be zero dollars {30 00)

GUARANTOR S AUTHORIZATION TO LENDER Guarantor authorizes Lender aithar befose or aller any revocalion heraol, withoul notice of

d and with fessening G ‘s iabifty under tws Guaranty, from tima to thme (A}  prov [0 1eveCcalon as set forth above, 10 make
one of more addianal secured or unsecured loens to Bosower. 10 lesss sguipment or olher goods to Borrower, or otherwese 1o extend
additons! credit Lo Borrower, (B) 1o atter, comprormse. renew, extend, accelersle or otherwise change one or more times the Time 1or paymant
or vther 1erms of the Indebiedness or any part of the Indebiedness ncluding ncreases and decreases of the rate of wtergst on the
Indebtedness, extensons may be sepeated and may be for fonger than the onginal loan tesm, (C} 10 1ake and hold secunty for the payment of
this Guarenty or the indebtadnoss, snd exchange, enforce, waive, subotchnate, Tail or decide not to perfect, and relaase any such security, with
or without the substifulion of new colfateral, (D1 to release, substuute agree not (0 sue, or deal with any one or more of Borrower's swieties,
endoisers, o olther gubrantors on any ferms Or 10 any mannar Lender may choose. (El 1o determine how. whan and what apphicanon of
paymeants and credits shall be made on the Indebledness {F) 1o apply such secunty and direct the order or manner of safe theraol, including
without imnauon, any nomudicial s8le permitigd by the terms of the conroling secuny agreement or deed of trusi, as Lender 0 s discreton
may determine, (G} 1o sell, (ranster, assign of grant paricipations m all or any part ol the tndebledness and tHE 10 assign or trsnsler This
Guaranty sn whole or i pait

GUARANTOR'S REPRESENTATIONS AND WARRANTES Guarantor represents and warrams 10 Lender that (Al no représentations or
agreements of sny kind have been made 10 Guaranior which would himit or qualily 0 any way the lerms of thas Gusranty, (81 shis Guaranty is
executed al Borrowaer's request and not at the request of Lender, (€1 Guarantor has full power. nght and authomy to enter into this Guaranty,
D) the provisiony of this Guargniy do not confhel with of result in » delaull under any ogreement or other Instrumant bang-ng UPon Guaranios
and 80 not result in & wolation ol any law, reguiation, court decree o order apphicable 1o Guarantor €1 Guarantor has not and will nat. without
the priof whtten consent of Lender sel), lease, assign. encumbet, hypothecate, transler, or oltherwise disposa of all or substantially sfl of
Guaranios's assets. o/ any mierest thecen, (F) upon Lender's request. Guarantor will prowido 1o Lendar {nancial and credt informatson w torm
acceplabie 10 Lender, and all such haancial informanen which currently has been, and all future bnangial information whech wil be prowvided 1o
Lendés 18 and wil be true and corroct 1n 2l matenal respects and farly present Guarantor s hinancal condition as of the dates the financial
information 1s provided (Gl no matenal advarse change has occurred n Guarantor's linancial condilon since the date of the most racent
tmancial statements provided o Lender and no event has otcuried whnch may matanally sdversely allect Guaranior's Linancial condeion, [H!
no likgaton, claim, wmvestigabon administiat-ve proceeding or simular acuion {includwg (hose for unpad 1axes) against Guarantor 18 panding of
threatened, @} Lender has made no representauon to Guarantor 8 10 the credtworth.nass ol Borrowar and 1J] Guarsnior has estabhshed
adequate means of obtaing from Borrower on 8 conunuing basis Informaton regarding Borrower's financial condiion  Guarantor agrees Lo
keep adequately wlarmed from such means of any lacts. events, or circumatances which might in any way alfect Guarantor's nsks under this
Guaranty, and Guaraniar furiher agrees that. absent a request for informanon, Lender shalt have no obkgation 1o disclose 10 Guarantor any
wiotmaton or documents acquwied by Lender wm the course 0f 18 relationship wath Borrower

GUARANTOR'S FINANCIAL STATEMENTS Guaranior agrees 10 lurnish Lander with the follpwing

Addmional Requremants  Financial ststement (Persona! and’or Cofporatel are 10 ba provided as required by Lender
Tax Retuins are 10 be provided as requeed by Lender
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All inancial reports required 1o ba provided under thes Guarsnty shall be prepared in accordance wilh GAAP. apphed on a consistent bass, and
ceruhwed by Guaranior as beng true and correct

GUARANTOR'S WAIVERS. Except as prohwbiled by apphcable law, Guarantor wawes any rnight 10 require Lender {A] 1o contbnue lending
monay of 1o oxiend olther credit to Borrower, (Bl o make any presentment, protast, demand, or notice of sny kind, including noce of any

nonpayment of the Indebtedngss or of any nonpay lated 1o any collateral, 0« nolice of any achon of nonacton on the pert ol Barrower,
Lender, any surely, endorder, or other guaranior in connection with the Indebtedness or 1n cor with the v of pew of addieonal
loans or gbligauons, {Ct to resort for pay O 10 P d di Iy ©r at once agansl any parson, fchng Borrower of BNy Gther Quaranior,

{D) 1o proceed direcily agsnsl ar exhoust any collateral held by Lander from Borrowar, any olher guaranior, or any other person, (E) 1o give
nolce of the terms, ume, and place of any public or private sale of parsonal property secunily hald by Lender from Borrower of 10 comply with
any other appheadie provisions of the Unilorm Commercial Code, (F} 10 pursua any othar remady within Lender's power, or (G) to cornmmit any
aCL o armusswon of any kind, or at any ime, wilh respect 1o sny malter whatsoaver

Guaranior also waves any and ail nghis or defenses based on swetyship or impawmaent of collateral incheding, but not kmited . any nghts or
delenses snsing by reason ol {A) any “one action” or “ant deficiency™ law or any other law which may pravent Lander Irom brnging any
achon, wicludng 3 claim tor deliciency, against Gusantor, betore aor after Lander's commencament or complanon of any loreclosuwe action,
erthar judicinlly or by exercise of a power of sale, 1B any slecuon of ramedcees by Londar which destroys o otharwise adversely sifects
Guaranior's subrogauon nights or Guarantor's rights (0 procesd against Barrower for caumbursement, nchudwng without limvtation, any loss of
nghts Guarantor may suller by reasan of any law imiting, quaklying, or dischargeng the indebtednass, (C) any disabshty o other defense of
Borrower, of any other quarantor or Q! any other person, or by reason ol 1he cessabon of Botrowee's Liabekiy fiam dny cause whatsoever, other
than psyment i fud m legal tender. o the Indebtedness, (D} any nght to ctam discharge of the Indebtedness on 1he bas:s of unustilied
mpsement of any collateral for the Indebladness, (£} any statute of kmutations, it 8 any ume any ScuWon of sun Biought by Lender agmnat
Guaantor 18 commenced. therd 18 oulstanding Indebtsdnass which 15 not barted by sny applicable staiue of hmulatons, or (F} any delenses
grven to guarantors 3t law or ; equity other than aciual payment and paerl 9 ol the Indebted Il pay 1 made by Bosrowaer,
whether voluntarily of otherwise, or by any third party, on the Indebtadness and tharsafter Lender is forced to remit the smount ol that psyment
(o Borrower's wusies o baINKFUPICY O 10 A0y SHTUIT person under any Tedersl or 3tale bankiuptcy law oF lew Jor he rehel of debiors, the
nd d thal be dered unperd for the purpose of the entarcemaent ol thws Guaranty

Guatanior lurther waives and agress nol 1o assert or claim st any tme sny deductions (o the amount guaranieed under thes Guaranty tor any
¢lawm of setoft, counterclasm, counter demand, recoupmant oF SiIMWar nght, whathar such clawm, demand of nght mey be asseried by the
Borrower, the Guarantor, or both

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS, Guaranior warrants and sgueas that sach of the waenvirs se1 fonh above i
made with Guarantos's full knowledgs of ds sigmwicance and consequences and that, unde: the circumstsnces, the waivers asse reasonabie and
not contrary 1o pubke pokcy of law I any such waivar 5 determenad to be contrary 10 any apphcable law or public policy, such wawar shall be
affectrve only 1o tha gxtent permutted by law or pubhe policy

RIGHT OF SETOFF, To the extent permitted by spphcable law. Lender reserves 3 pght of seioff in all Guaranto's accounts with Lander
{whelher checking, savings, or some other } This fudes all ts Guaraniar holds pntty with someane slse and all 3ccounts
Guarantor may open in the tuture  MHowaver, thes dogs not include any 'RA or Keagh accounts, or eny trust accounts for which setofl would be
profubated by law  Guarsntor aulhonizes Lender, 10 the extent parmitied by applicable law, 1o hold these funds if thete 15 a default, and Lender
may apply the lunds wn thase accounts 1o pay what Guarantor owes under the terms of this Guaranty

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR Guarantor agrees that the Indebtedness. whether now @xisting or herealter
crested, shall be supenor to any claum that Guaranior may now have or hereatter acquire aganst Borrower, whether or not Borrower becomas
mnsclvent  Guarantor hereby expressly subordinates any claim Guaranior may have sgainsy Borrower, upon any sccount whatsoever, Lo any
clam that Lender may now or herealter have against Borrower  In the avent aof ¥ ¥ 8nd CONseg kquidation of the assels of Boirower,
1hrough bankruptcy. by an gnment for the berelit of ditors. by val y bquudat of otherwise, the sssews of Borrower spphcable to
the payment of the clatms of bolh Lender and Guarantor shall be pawd to L.nd'r and shall ba hirst spphed by Lender to the Indebtedness
Guargntor does hereby assign 10 Lender all ckasms which it may have or scquwe aganst Borrower o 898enst sny assignes of Lustes in
bankeuptcy ol Bofrower, pravided however, 1hat such assignment shalt be eifecive only lor tha purposs of assuring 10 Lender lull payment in
kgl 1ender of the Indebladness It Lender so requests, any notes or credil agreements now of harealter svidencing any debls or odligations of
Borrower 10 Gueranior shall be masked wih a legend that the same ae sulbject 1o ths Guaranty and shall be dehversd (o Lender  Guarantor
agrees, and Lendse 15 hereby authonzed, i the name of Guarantor, trom time to Wwne to file linancing statements snd contmuation statements
and 10 enecu1e documents and to take such other actons as Lender d. ¥ OF BpProg to perfact. presesve and enlarce 115 nghts
undes this Guaranty

MISCELLANEQUS PACVISICNS The tollowing miscellanesus prowisions are a part of this Guaranty

Amendments. This Guaranty together with any Related Documents, constitules the entwe undersiending and agraement of the paries as
10 the mattess sot forth (n this Guaranly  Ne alteration of ot smendment 10 tws Guaranty shall be allsctwe vnloss given 1 wrting and
signed by the parly or parties sought to be charged or bound by tha elteraton or amendment

Attornays’ Fass. Expenses. Guaranior sgrees [0 pay upon demand all of Lender’s costs and expensas, including Lender's atiorneys’ feaa
and Lender’s legal expenses, incuned in connaction with the enforcement of ths Guaranty  Lendar may hwe or pay someone else to help
enforce this Guaranly, and Guarantor shall pey the costs and expenses of such enlorcement Costs and expensas mchuda Lender's
attorneys® lees and legat expenses whethar or not thete s a lawsud, ncluding atlorneyy’ fees and legal enpanses lor bankruplcy
procaedings inchuding elforts 1o modily or vacale eny aulomanc stay o syunction). appeals, and any antcipsted post-udgmant collsction
services Guarantos also shall pay all court costs snd such addwonal tees as may be directed by the court

Caption Headings Capion headmgs in this Guaranty are 1o/ convemenca puwposes only snd are not 1o be used 10 interpret of define the
prowsions of thus Guaranty

Governmg Law  This Guaranty will be governed by federal law apphcabis 10 Landet and. 1o the extent not preempted by federal law. the
laws of tha State of West Virguua without regard to s conficts of law prowsions

ntegravon, Guaranior further agrees that Guarantor has reed and fully undersiands the terms ol this Guasanty, Guaranior has had the
opportumty 10 be adwised by Guarantor's atiorney wilh respect 10 thes Guarenty, the Guaranty fully reflects Guarantor's intentions and pasal
evidence 15 pOL dequited 1o interpiel the terms of thes Guarsnmy  Guaranta: hareby indemnifies snd holds Lender barmigss from all losses,
claims, demages, and costs (inchxhing Lender’'s suorneys’ 19es) suffarad or incureed by Lender a3 a result of any breach by Guarantor of the
w T o 3 ond ag 1ents of this paragraph

Interpretation  In all cases whera thare 1 more than ane Borrower or Guarantor, then oll words used m tus Guaranty i the sngulac shall
be deemed to have been used In the plural where the caniexi and construction so require, and where there 13 more than ane Borower
named a thws Guaranly or whan this Guaranty 18 executed by more than one Guaranior, the words “Borrower® and “Guarantor”
respactively shall mean all and any one ot more of them  The words “Guarantor,” ~Borrower,* and “Lender™ include 1he heds, succassors,
asugns, and translerges of aach of them U 2 count linds that any prowision of this Guaranty 13 not vahid or should not be enforced, thet
Tact by itself will nol mean that 1he rest of this Guaranty will not be vakd or enforced Therefore, a court wilt enfoice the rest of the
provisions of this Guaranty even il a peovison of this Guaumv may be lound to be invalid or uneniorceable [t any one or more of
Borrower or Guaranios are coiporauons, partnerchips, | or sumslar entities, 1t 15 not nacessary for Londer to inquire
wilo the powers of Borrower o¢ Guarantor o of 1he oflicers, dnre:lors. paﬂms. mansgers, of othar 3gENtS 3CUNg OF PWPOrING 1o 3L on
thex behalf. and any mdebledness made or created wn rehance upon the professed exercise of such powars shall ba guarantesd under ths
Guaranty

Notices Any nolce requued to ba given under thws Guaranty shall be given i winling, and, except lor revocation notices by Guaranior,
shall be allecive when sctually delivered, when actually received by telelacsimile [unless otherwise required by law), when deposied with
a nationally recognizad overnight couner, gr, il maded, when deposted n the Umited States mad, as st class, certibed or reqisterad mail
posiage prepmd, diracted to tha addresses shown nedr the begewwng of this Guaranly  All revocanon notces by Guarantor shall be w
woting and shail be effecuve upon dehvely 10 Lender 8s provided i the section ot this Guaranty entitled "DURATION OF GUARANTY *
Any party may change 1t address lor aoucas under thes Guaranty by grving lormal whtien notce 1o the other parties. spacilying that the
putpose of the nolice 15 (0 change |he party's address  For nolke purposes, Guaranior agrees 10 keep Lender intormed 8t all umaes of
Guarantar's current addiess Unfess otharwise provided of required by faw, of there 1s more than one Guaranior, any nouice gven by Lander
to any Guarantor 15 deamaod (0 be notce given 19 all Guarantors

No Waiver by Lender Lander shall nol be deemad 10 have waivad any righis under (his Guaranty unless such waver ‘s given in wrimg angd
signed by Lender  No dalay or omussion on the pant of Lender in exercising any nght shall opesate as a waiver of such nght or any olher
nght A wawver by Lendar al 8 prowision of this Guaranty shall nol prejudice or consuitule a wawer of Lender’s night atherwize 1o demand
siocl comphiance with that arovision or any other provision of thws Guaranty  No phior wawer by Lender nor any course of dealing between
Lender and Guarantor shall constituta a waver of any of Lander's nghts or ol any ot Guarantor's cbhgations as 1o any fulwe Wansactions
Whenaver the consent of Lender 15 required under ihus Guaranty, the graning of such consent by Lender 1n any instance shall not constitute
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conbnuing t 10 Sub i where such consent s roquired and in all cases such consent may be granl—e] a withihetd
the sole discreton of Lender

Succassors and Astigns  Subyect to any limitavions atated in this Guaranty o0 transter o Guarantos's intezest thes Guaranity shall be
bendeng upon and wwre 1o the beneli of the parues, ther successors and assgns

Wave Juty  Lender and Guaanior hereby wanve tha nght to any jury tnal i sny schion. procesding, o counterclinm brought by erther
Lender or Guarantor sgamst 1he other

THE FOLLOWING NOTICE IS REQUIRED BY WEST VIRGINIA LAW Unless Guarentor pwwdu Lander with ewnd of e coverage
required by Guarantor's agteement with Lender. Lender may purchase an G ‘s eap o p Lender's interests n the
collatersl  This surance may, but naad not, protect Guarsntor's nterests The ccmlgo tha l.cndnl mndlnu may Aot pay any clmm that
Guarsntor makes of sy clan that s made sgamst Guarentor o with the Gu may later cancel any nsurance
purchased by Lender, but only after nuwuhng l.mdll with evidence that Guarantor has obtaned miutsnce a3 requwed by thes agreemenmt If
Lendst purch for the colk will be responsible for the costs of that msurance. includng ntersst snd any other
charges Lender may impote i connactron umh the placement of the imaurance. untit the sfective date of the cancellalioh of expiration of the
wiwance  Thae costs of the wawance may be added 10 Guarenior's 10t8l cutstanding balasnce or obhgation The costs of the insurance may bs
mars then tha cest of insurance Guaantor may be abls to obtan on Guarantor's own

OEFIMITIONS  The lcliowing capiakzed words and terms shall have 1ha lollowng mearengs when used i this Guaranly  Unisss specrically
siated to the contrary, all references to dollar amounts shell mean smounts in lawful money ol the United States of Amenca Words and terms
used 1 the singular shall inchude the phaat, and the plural shall seiude the s nguiar, 33 tha contaxt May requwe  VWords and 1erms not otherw se
deimed in this Guaranty shell have the meanings attnbyted ta such terms m the Urvlorm Cammercial Code

Botrewar  The word "Boirawer” means Pipestem Spa and Chatet Corp and inchudes all co signers and co makers swgnng the Note and a4
thenr successors and assgns

GAAP The word "GAAP" means genarally accepted arcounting panciples

Guacantes  The word “Guaranter™ means everyone 3igning this Guaranty nckeding withiouwl Wmwiaon Anna Wite Fertarsciw:  and i each
CASE, ANy NIONEs' S SUCCESION and ASSpns

Quarenty The word “Guaranty " means this guaranty trom Guarantor 1o Lender
indebtedness The word “Indebitedness™ maans Barrower's indebiedness to Lender s masa pariculatly descnbed v this Guaranty
Lander The woid “Lender” means NEW PEOPLES BANK INC 1S suttessors and asswgns

Note The word "Note® means and inchk:des without limitata s of Borrower's pramissory notes andtor cudal agreements ewidencing
Botiower's losn obhgslions wn 1avor of Lender, 1ogether with it renowa's of extensons ol, modit of gs of ¢ L.}
ol and 2ubsniunons for IOMUSSOlY NOLES OF Credil aqreements

Related Documents. The words “Related Documents™ mean ab promwssory notes ciddt agreements 108n agrecments. environmental
spreamonts, guaaniws, secunly agraemems movigages. deeds of wrust securidy dseds collatersl martgages and afl ather mstruments
agreements and d hether now ar h flor ex:shng execuled i connecton with the Indebledness

fACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ AL, THE PROVISIONS OF THIS GUARANTY AND AGHEES TO IS
TERMS. IN ADDITION. EACH GUARANTOR UNDEASTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WiLL CONTINUE UNTIL TERMINATED N THE MANNER SET FORTH
iN THE SECTION TITLED “DURATION OF GUARANTY" NO FORMAL ACCEPTANCE BY LENDER I$ NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE THIS GUARANTY IS DATED MAY 24, 2022

GUARANTOR

) —
X Y -z.( Maie Tu O

Annas White Fenacaccio
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COMMERCIAL GUARANTY

Borrower:  Pipsstem Spas and Chalet Corp. Lender: MEW PEOPLES BANK. INC
P O Box B7 QOAKVALE BRANCH
Pipestemn, WV 35979 180 LYLE WAY
PRINCETON. WV 24740
Guarantor; Anna Whits Fannaacen
P O Box 87
Pipastem, WV 25979
CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. Ffor good and vﬂuabl- congidaranion, Guarantor absolutely snd dionaty
gustantees full and punctust psyment and salistaction of the Indeb 1o Lender, and the perlommance and duacharge of all
Botrowaer’s cbhgations under 1he Note and the Refsted Documents Thes s l gusunw of payment and performance and not of colhcuon 50
Lender can antforce thes Guaranty sgainst qumor even whcn Lendar has not exhsusted Lender's dies AGHNET BNy alse oblk d to
pay the indebred or 89 any collsteral secunng the | d thes Gu or any other guaranty ol the Indebtedness Guornntor

will make sny payments to Lender or its order, on demand, «n legal tendar of the Uited States of Amanca, w same-day lunds, without sat-olf or

deduction of countercianm, and will otherwise parlorm Borrower's obkgsiions under the Note and Reisted Documents  Under this Guaranty
Guaraniei™s babsdity s und ¢ and G '3 obhg e

9
INDEBTEDNESS. The word “Indebtedness® a1 used in this Guaranty means all of the princips) amount sutlstanding from time to Lune and at sny
ahe of more himes. accruad unpard interest thereon end sl collecton costs and lagal expenses related theralo permitied by law, attorneys' fees,
shsing rom any and all debts, hebdkives 8nd obligations of every natwe or lorm, now nmm or hareafter se:2ng or acquired, that Borrowar

indrvsdually or collaciively of nterchangeably with others, owes of will owe Lender “Indab hcles, without ber . losns, advances,
dabis. mmdult ndebiedness, credit card wndebtedness. lease obly [11-1] and obligations under any misrest rate protactson
of lorewgn currency hange ag of dity phce p g i, other oblig: and habed ot Bonowol.
ond sny present or fulure pudg sganst B . future adh um\s or tr that renaw, extend, modiby, ret
o lub!nlulc thess debu leaby and obhg hath L y o roh J d. due or o bocome dus by thaw terms or
bsolute ar W kquidated or unliquidsted, o d or undammmed dwect of mduect, primary or secondary i nature or
andang “trom » GuUarEnty of mmy secured or unsecured, Nt Oof several or jont and several, ewnd d by s negotiable or non

nistrument or wntng, origingtad by Lender or another or athers, barred or unenforcesbie aganst Borrower lor sny resson whusoever.“rol any
transacthons thet may be vodeble for any resson {such ss .nfancy, wnesmty, ulira wwes or citherwisel, and ongmaled then reduced o
axuinguished and then sfterwards incisased or rensisted

i Lendet presently holds one or more guarantes, or heresitar receives additions) guarenties from Gusrantor, Lender’s nghis under all gusrantes
shadl be cumulairve  This Guaranty shail not (uniess spec lically provided balow 1o the contraryl allect or invaldate any such other guaranties
Guatantor's 'bdity wil be Guerantor's sggregate habity under Lhe termsa of this Guaranty and any such other untermenated guaranis

CONTINUING GUARANTY. THIS IS A "CONTINUING GUARANTY™ UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT. FERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING OR ACQUIRED, ON AN OPEN AND CONTINUING BASIS ACCORDINGLY, ANY PAYMENTS MADE ON THE
INDEBTEDNESS WILL NOT DISCHARGE OR DIM:NISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEONESS EVEN WHEN ALL OA PART OF THME OUTSTANDING INOEBTEDNESS MAY BE A ZERD
BALANCE FROM TIME TO TIME

DURATION OF GUARANTY. This Guaranty widl take affect when (acewed by Lender without 1he v of any p by Lender, or any
notice to Guarantor or to Borrower. and will conbinue i full force untd gl the Indebiedness ncurred or contracted before recewpt by Lender of
any notce of revocation shall have been fully and fnsily paxf and satisfied and sil of Guerantor's other oblrgatons under this Guaranty shall hava
been performed i Al If Guaranior elacts 10 ravoke this Guaranty, Guarsntor may only do 80 i whbng  Guarantoc's wiitten notice of
revocation must be mailed to Lender, by certihiad mad, st Lender’s address histed above or such other place a3 Lander may designata n wnitng
Written of this G v will apply only 10 new Indebisdness created aftes actual recespt by Lender of Guarantor's wrilten revocaton
For this purposs and without mistion, the term “new Indebledness™ does not mchude the Indebted which at the tme of nonuce of
rAVOCAN0N 13 conlingent, unhqu-dated undeterrmned or not due and which later b bsolyte, deted, detecmuned or due  For ths

pwpose and without hmitation, “new Indebtedness™ does not inchude all of pari of 1he lndobudml “that 18 mcurred by Bonowor phot 10
revgcation, wcurred under & nent that b bindng batore revocaton, any rengwals, extensons, sub and ot
the Indebiedness Thus Guaranly shall bind Guaranior's estate as to the Indebtedness croated bath belore and ahier Guarantor's desth or
ncapacily, regardless of Lender's ectual notice of Gueranior's death  Subject to the foregong, Guarantor's executor or admimsieator or other
legal represeniative may 1ermensate (s Guaranty in the same manne/ i which Guarantor rmight hava 1erminated it and with the same effect
Release of any other guarsntor or tarmunation of any other g ty of 1he indebied shall no1 allgct the Lability of Guarantor under thes
Guasranty A revocaton Lender recewves irom any one o1 more Gusrantors shall not afiect the habelity of any remaming Guaraniors under this

Gununlv ] oy sntoipated that flucluations may otcur m the aggregat of the indebted d by this G y. and G
¥ dedges and sgrees that red 13 the of the indebtadness. even 10 zera dollars (30.00), shail not constitute 3
of thhs @ y. This G 1 binding upon G snd O 's heirt, and qne 3o long 39 any of the

Ind-btodmu romal paid snd sven th _‘ tha Indeblad may from tme to tims be zero dollers ($0.00).

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor suthonzes Lendor, either bofore or alter any revocaton hersc!, without notice or
damand snd without lessening Guum s Lability under this Guwanty, from tima (0 tme: (Al pror to revocalion as set forth above, (o make
one of more addi | d o d losnt 10 Borrower, to lease equipment ar other goods to Borrower, of otherwise to extend
sdditwonal cradit to Borrower, (B) 10 alter, compromise. renew. extend, sccelerate, or otherwise change ong of more Lwnes the Ume for payment
or othes terms of the Indebtedness or any part of the Indebtedness, inckding Increasas and decreazes of the rate of mterast on the
Indebtedness. axtensions may be repested and may be for longer than the ongenal loan ferm, {C) to 1ake and hold secunty for the paymant of
thes Guaranty of the Indebiedness, and sxchangs, enlorce, warve, subordaate, ad or decwde not to perfact, and release any such secunty, wath
ot without the substiution of new collateral, (O} to relegse, substitute, agree not to sue, or deal with any one of mare ol Borrower's suratws,
endorsars, o¢ other guasentars On ANy 18rms of in any manner Lender may choose, [El to deternwne how, whan and what spphcavon of
payments and credis shall be made on the Indebledness, IF) 1o apply such secunty and dwect the order or mannad of sale thereol, wkluthng
without kmitaton, sny nonjudicial sake permitted by the 1erms of the controlling securily agreemaent or deed of trust, as Lender in its discretign
may determune, {G) 10 sell, transfer, a38:gn of grant parhicspations in all or any part of the Indebledness, and |H) o assgn or transler this
Guaranty i whole of wn pant

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Gumantor represents and warants 10 Lender that (A} no representauons of
agreements of any kind have been made 1o Guarantor which would kit or quakly in any way the terms of thes Guaranty, {B) this Guarsnty s

d ot B 'S teq and not at the request of Lender, (C) Guarantor has iull power, nght snd authornily 1o enter into thws Guaranty.
1D} the provinions of this Guarsnty 0 not conthict with or result in a delfault under any ag: it ar other nstrument bwnding upon Guarantor
and do not resull wn & violstron of any law, regulation, courl decree of orded apphcable to Gunmmor {E) Goamnlor has not and will not, without
tha priot wrhtten consent of Lender, sell. lease, ssagn, encumber, hypoth . of P of sl or substanuatty sl of
Guaranior's assats, or any mtarest thermn, (F) upon Landet's reg . G will provide 10 Lendel financtal and ciedat informaton n form
scceptable 10 Lender, and all such hnancial mtormanon which currently has been, and ali future hnanc.al inlormation whach wilt be prowded 1o
Lender 15 and wil be \rue and corract m all matensl iespects and lawly present Guarantor's hnantisl condition 8s of the dates the (mancial

informabon 15 provided, {G) no matenal adverse chenge has occuried In G ‘s tinancwsl d since the date of the most recent
lmancul slatements plov-ded o Londel and no event has octured which may matenally adversely sttect Guatanior's financial condition, (H)
a0 kg clamm, r e p ding or ssmilar action (including those for unpad Laxes) agmnst Guarantor 15 pendng of

thrastened, {f) Lender has made no represantaton to Guarsntor as 10 1ha crediwonthiness of Borrower, and ()] Guasantor has established
adequate means of obtawwng from Borrower on & contimung bass information regarding Borrower's fnancial condion  Guarantar agrees @
keep adequately inlormed from such mesns ol any fects, events, or ccumsiances whech meght i any way atfect Guarantor's fisks undes ths
Guaranty. and Guarantor further agrees thal, sbsent a request for informanon, Lendas shall have no obhganon to disclosa to Guarantor any
wiformaton or documents acquared by Lender in the course of 1ts relationstup with Borrower
GUARANTOR'S FINANCIAL STATEMENTS. Guaranior agrees 1o turrish Lender with the lollowing

Addtonast Requiremmants, Financeal statament (Personal and/or Corporatel are 10 ba provided a5 fequwed by Lendas

Tax Raturns are 10 be providad as requaed by Lendes
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Alt hinancial rapons reguued (o be prowded under this Guaranty shall be prepared mn sccordance with GAAP, or olher comprehensive basis of
accouning sccepiable 1o Landar and designaled by Lander in woting, appliod on & consistent bams. and coruled by Guarantor as beng true and
correct

GUARANTOR'S WAIVERS. Except as prohibited by apphicable law, Guarantor waives any nghl 10 require Lender (Al o continue lending
monay of (0 extand other CradiT 10 Bosrower, {BE (o make sy presentment, protest, demand, or notice of any kind, including notca of any
hongaymant ol the Indebtedrass or of any nonpayment related ta any collatersl, or notice of any SCLon of NONSCHON on the part of Borrowes.
Lender, any surety, endorser, of Gther guaantor s Connection with the Indebted of W cof with the of naw or add:tional
koars of ebhgavons. (C} 10 resort for paymant or 10 procead duecily Or al Oncs g sny p including Borrower of any other Quaramsiorn,
i) to proceed directly against or exhaust any collateral hatd by Lender fram Bosrower, any othet gudrenior, of any other person, (El to give
nouce of the 1erms, ume, and place of any public or pnvate sale ol persanal property secunly held by Lender lrom Borrower of 10 comply with
any ather spplicabls provisions of the Urilorm Commearceal Code, (FI 1o purtud any other remedy with Lender's power, or IG) 1o commut any
act or omswn of sny kind. Or at sny timse, with respact to any matiar whatsoaver

Guacantor also waves any and all nghts or delenses based on suelyshep or wmpssrment of collateral including, but not kmited to, any nights ot
defenses snsing by reason of (Al any “one sclon” or “antidehcrency”™ law or any othes law whch mnv pravent Lender from brngmg any

sctwon, ncluding & clawm igr daticiency, agmnst Guasentor, belore or after Lender's corm L ol any loreclosure action,
asithar judicislly or by exercise of 8 power of sale, {8} any elecwon of ramadews by Lendsr which dumm. o1 gtherwime sdversely allects
Guaanior's subrogation rghis of Guaventor's nghis (0 procesd sgainst Borrower for b inchudng wath lirutatron, sny loss of

nghts Guaranior may suller by rasson of any law kawiing, quahiying. o discharging the Indettedness, (C} any duaiihty or other defensa of
Boriowaer, of any other guarsntos, or of any other psrson. or by reason ol the cassalion of Borrowee's Labshty from any cause whatsoever, olher
than payment in full in legal tender, of the Indebtedness. D) any nght to clam dacharge of the Indebtadnesa on the basis of ungusulied

ol any for the Indabied {E} any statute of bmutations, ¥ at any tme any achon or suil brought by Lendar aganst
Gu-nmor s commenced, therg 13 outstandeng Indeblednass which 18 not berred by any applicable statute of kmitstions, or (FI sny defensas
gven to guarsntors at isw or in equity other than aciual paymeni and performance of the Indebtednass  if payment 13 mode by Borrower,
whether volunianly or otherwse, of by aay thurd party, on the Indebied ang th fter Landes 13 forced 10 rarmit the amaount of that payment
to Borrower’s trustee i bankrupicy or 10 any simifar person undes sny ledaral of stale bankrupicy law or law lor the rehel of debtors, the
Indabiedness shall be considered unpaid lor the purpose of the ent of this G ¥

Gumantor hwther waives and ageoes nol 1o 838871 OF ClaWN 3L BNY teme sny deduclions Lo the amount gusrsnteed under this Guaranty for any

clam of zetoff, countesclem, counter demand, recoupment or sumdar nght, whether such claim, demand or nght may ba asserted by the
Borrower, tha Guarantor, ar both

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarantor warrants and agraes that esch of the waivars set forth shove
made with Guarantor’s full knowledge of us sigmlcance snd consequences and that, under the cwcumstances, the waivers are reasonabie and

not contrary 1o public pokcy or law  If any such waiver 1s determuned to be contrary 10 any apobicable law or pubhic pokcy, such waver shall be
effective only to the extent permifted by !aw or public poticy

RIGHT OF SETOFF. To the extent poimitted by spplicable law. Lender reserves a nght of setoft in oM Guarantor's sccounts with Lender
twhether chacking, savings, o soms other sccountl  This includes all sccounts Guarantor holds jointly with someons elze and ait accounts
Guararuor may open i the tuture  Howaver, thes does ndt include any IRA or Keogh accounts. or aay trust sccounts for whech setolt would be
prohibitad by law G auth Landaer, to the axtent parmuttad by apphcable law, to hald these funds il there 13 2 detaull. and Lender
may apply the funds s these accounts 10 pay whal Guarantor owes under the terms of this Guaranty

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guasantor agrees that the Indebtedness, whether now sxstng o herealter
ciasted, shall ba supenor to any clem that Guarantor may now have or herealtar acquwe against Borrowes, whether or not Borrower becomaes
insalvent  Guarantor heraby expressly subordinates eny claim Guarantor may have sgamnst Borrower, upon any sccount whatsosver, 10 any
tlasm that Lender may now o1 harsalter have sganst Borrowaer  In the svent of msolvancy snd ¢consequent kquidstion of 1he assets of Borrower,
ttvough bankrupicy, by #n astignment lor the benelit of creditors, by voluntary bquedation, or otherw:se, the assais of Borrower spplicabls to
the psymant of the clsms ol both Lender and Gusrsnior shali be pawd 1o Landsr snd shall be fwst spphed by Lender 10 the Indebtednuess
Guarentosr does hereby assign 10 Lender all clams which 1l miay have of scquire sganst Borcower of BGHNNSL ANy 3ssnee OF Irustes
bankrupicy of Borrower, prowided however, thet such assignmant shall be altective only for the purposs of assunng 10 Lender full payment n
legal tender of the indebtedness I Lender 50 requests, any notes or credit agreements now or hereatier evedencing any debis o obligauons of
Borrower 10 Guarantor shall be marked with a legend that the same sre subgect 10 ths Guaranty and shals be dalivered to Lendef Guarantor
agress, and Lender 5 hereby authonzed, m the name of Guarantar, from Lime to tme 10 file and

and o executd documants and 1o teke such other actons as Lender d ahy or iste to periect, preserve and enlorce s nghts
uncter this Guaranty

MISCELLANEOUS PROVISIONS. The foflowing awscellanecus provisions sre a part ol this Guaranmy

Amendmants. Ths Guaranty, 1ogether with any Related D« its, the sntire understending and agreerment of the partes a3
10 the maiters set lorth m tius Guarenty  No alieration of or smendment to thes Guasanty shall be effective unless given iIn wibing and
signed by the party of partes sought 1o be charged or bound by 1he alteraton or amendmant

Aty ys' Fess; Eap Guarantor agrees (o pay upen demand all of Lender's costs and sxpenses, including Lender's atiorneys' faes
and Lender's legal expenses, sicuired m connaction with the enforcement of this Guarsaty  Lender may hwe or pay somaona alse to help
enforce ttws Guaranty, and Guarantor shall pay the costt and expanses of such enforcement Costs and expenses mcluda Lender's
sctoneys' fees end lgel expenses whether ar not there is o lawsuit, lncludmg attornays’ eas and legel mxpenses tor bankeyptey
proceedings nchuding efforts to modily or vacels any sulomauc s1ay of Np ls. and any d postyud: coMecton
serwces  Guarantor aiso shall pay alf court costs end such addional fees as may bc dn:tod by the coun

Capuon Headings. Caption hesdings in this Gu Y &8 l0f convervence purpodes only and are noS 10 be used to nterpret of dehins the
prownssons of thes Guaranty

Goverming Law. This Guaranty will be govarned by fadaral law spphcable 1o Lender and, 10 the extent not presmpted by fadersl law, the
laws of the State of Wast Vugna warhout regavd to its i of law p

Integratson. Guerantor further sgrees thay Guarantor has read and hully understands tha terms of thes Guaranty, Guarsntor has had the
opportumty Lo be sdwsed by Guaranto:'s aticrney with respect to ths Guaranty, tha Guaranty fully rellects Guarantor's intantions and parol
ewndence Is not requied 10 mteipret tha terms of thes Guarsnty Guarantor hereby indemnuteas and holds Lender harmiess from all losses,
claims, damages, snd costs (including Lender's sltornays” feest sullerad or mcurred by Landar as a result o any breach by Guaranior of the
wairanties, reprasentanons and agreements of thvs paagraph

intarpretation. In all cases where thare 18 mare than one Borrower or Guasenior, then all words used in this Guaraaty in the singulas shail
be deamed to have been usgd 1n the plural where the context and construchon so require, snd where there 13 more than ons Bouwower
named in thes Guaranly of when ttus Guaranty 15 executed by more than one Guarantor, the words “Borrower® and “Guaranior”
respectively shall mean all and any one or more of them  The words “Guavantor,” “Borrower,” and “Lender™ mclude tha hers, successors
assigns, and ranstereas of each of them I 3 cowt hinds that any prowson of thes Guaranty 15 not vahd or should not be enforced, that
fact by usell will not maan that the st of thes Guaranty will not be vald or enforced Tharefors. 8 court will enforce the rest of the
pt of this G v @ven 1l 3 prowvision of thus Guarsnly may be found 10 ba invabd or unenforceable |l any one or mere of
Borrower or Guaranios are CoIporanens, partnershups. hmited habdity P or sumdlar . 1b1s not y for Lender 10 inquire
mto the powers of Borrower or Guarentor or of tha ofhcers, dwectors, partners, managers, or othar pgents SCING OF PUIPOITNG 10 8C1 00

thew behalt, and any indebtodmess madse ar creatad in rglisnce upon the professed exercise of such powers shall be guarantesd under this
Guarenty

Notices. Any notice requued Lo be given undar thus Guaranty shall be given in wnting, and, ot for re 1 oL by Guesrantor,
shall be slisctive when actuslly delivered, when actuplly d by tetel o [uniess otherwise requwed by law), when deposied with
a Ny gruzed overrghn . or, o mailed, whan deposited wn the United States mad, as fwst class, cerufied or regestered mail
posiage prepaid, drecied 1o the addresses shown near the begineng of thes Guaranty Al by Gt shall be n
wriing and shall be sffactive upon delivary to Lender % providad in the section of this Guarsnty entited “QURATION OF GUARANTY *
Any psity may change 115 address lor aouces under ttws Guaranty by ginang formal waitan notice 10 the other paries, specifying that the
purpase of the notice 15 1o change the party’s address For nouce purposes, Guarardor agrees 1o keep Lender wnformed st all tmes of
Guasrantor’s current addvess  Unleas atherwise provided or requited by law, if there 18 more than one Guaeantor. Bny notice gwven by Lender
to any Guarantor is deemed (o be nolce given Lo ol Guarantors

No Wavar by Lender  Lender shall not be deemed to have waved any nghts under this Guaranty unless such waiver 1s given in wring ang
signed by Lender  No delay or ormission on the pant of Lendar in exercising any night shall operata as & waiver of such nght or any other
rght A waiver by Lender of » prawision of thus Guaranty shall not prejudice or constitute a waver of Lendes's nght otherwise 10 demand
S$thct comphiance with that provision of ahy olhet provision of thes Guaranty  No pror waiver by Lender, nor any course of deakng batween
Lendac and Guaranter shall constitute 8 wawver of any of Lender's rights of of any of Guarantor s obkgations 33 1o any fulure transschons
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COMMERCIAL GUARANTY
Loan No:-zoa (Continued) Page 3

Whenaver the consent of Lender 1 required under thes Guarenty, the grentng ol such consent by Lender in any nstsnce shall not consmute
t (o sub 08 where 1uch congent s required and 1n all cases such consent may be granted or withheld m
the scla duscreuon of l.onder

Successors and Assgns  Subpect to any bmaanons sisted wn 1hit Guaranty on wansler ol Gussantor's mnlerest, this Guacanly shall ba
indwng upon and wmure to the beneht of the partes. thest successors and assigns

Waive Juy. Lender and Gustanior hereby wasve the night 10 sny |ury tnal i any acuon, procesding. or counterclaim brought by arnther
Lender or Guarantor aganst tha other.

THE FOLLOWING NOTICE 1S REQUIRED BY WEST VIRGINIA LAW: Unleas Guaranior provides Lender with svidenca of the msutance coversgs
taquated by Guarantor's sgresmant wah Lendes, l.ond-r mey purchuo insurance bt Guarentor's sxpenss 10 protect Lender's mnierests n the

collateral. Thus nsurance may. but nesd not, pe . The coverage tlm l.cmlor purcheses may not pay any clsim that
Guarantor makas ot sny clawn that s mads ag G with the may I.w cancel any mswance
prchased by Lender, but only after providmyg Lender wath cmdm. that Guarantor has ob d " d by thalr apr H

Lender purchases insurance for the colsteral, Guarantor will be responsible for the costs of thet nsurance. mcluding ntarest end any othar
charges Lander may impose n connecthion with the placament of the insurance, untd the -ﬁmwu o‘m of the cancellabon of axpirauon of the
mawance  The costs of the msurence may be added to Guarantor's total ding balance or 4 The costs of the msurencs may be
more than the cost of msurance Guarentor may ba able to obisin on Gusrantor's own.

DEFINITIONS. Tha toliowing capitahized words and terms shadl have tha folowing meanngs whan used n ths Guaranty  Unless speciicstly
stated Lo the contrary. all reterances to dollar amounts sha mean amounts m lawlul mongy of the United States of Amence Words and terms
used v the snguisr shal include the plural. and the plural shall inchuds the snvguiar. as tha comext may requee  Words and terma not otherwise
detined i this Guaranty shall have the meanmgs antebuted to such terms in the Unidorm Commerc ol Code

Borrower, The word "Borrower™ means Pipestem Spe and Chalet Corp and snchudes all co signers and co-makers s.gning the Note and ail
thaw successors and assigns

GAAP. The ward "GAAP™ means generally accapled accouning prmciphes

Guarantor. The word “Guaranior™ means everyone signing ths Guargnty, including without smiation Anna Wiwte Ferraraccic. and in 2ach
cASe, Ay Bight!’s Sutcessars and sasigns

Guaranty The ward “Guarany™ maans thes guaranty from Guarantor to Lender
Indebledness. The word “Indebiadness” means Borrower's ndebtedness to Lander as more parbculany described in s Guarary
Londer, The word “Lender® mesns NEW PEOPLES BANK. INC _ i3 successors and assigns

Note. The word “Note” means and inctudes without bmitabion sl of Borrower 5 promessory notes and/or ¢redit agreemants nwdmcmg
Borrowear ¢ loan abhgations m lavor of Lender, together with al ot, extensians of. modihcations of, ref s of cor
of and subsutut lor p y NOles or cradil agreameants

Related Documents  The words “Related Documents™ mean all promissory notes, credil agresments, loan agreements, environmental
agreements, guarantes. secunty agresmenis. mortgages. deeds of twust, sacunty doeds, colatersl mostyages, and all pther msiruments,
agreements and documants, whether now or hersafler emsting executed «n conneclion with tha Indebledress

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TEAMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
N THE SECTION TITLED “DURATION OF GUARANTY". NO FORMAL ACCEPTANGE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE. THIS GUARANTY I5 DATED JANUARY &, 2024,

GUARANTOR

X __C‘_)'V\«- L\J/wti_ 1’44,4."9/“-—‘

Anns White Fentarsccw

4 # ¥ P 311Gt C e b @ WD ) e T AVE & Bmnk tad  aw { AaRanzlr (MK TR Amm Puas
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UNLIMITED CONTINUING GUARANTY New Peoples Bank, Inc.
Oakvale
188 Lyle Way
Princetan, Wesl Virglala 14740
| GUARANTY DATE ] I ]
' huly 29, 1624 .
GUARANTOR INFORMATION
Anns White Ferraracen Type of Estity: lIndevidual
PO Box 87 State of Residence- West Vupma
41 Pipestem Spa Way
Pipesterns, WV 25979.0087
BORROWER INFORMATION
Prpestem Spa and Chaket Corp Type of Busl Eatity Corp
PO Box 87 State of Organtrativn/Formations West Vogmu

41 Pipestemn Spa Way
Prpestem, WV 23079.0087

UNLIMITED CONTINUMNG GUARANTY Ths Unt dC g G y will be referred to o thit docusedii a¢ the “Guaranty =
LENDER. “Lender™ meass New Peoples Bank, loc whose sddress 12 130 Lyle Way, Princeton, Wesl Virgima 24740, o successors and
sagas

BORROWER. 'Borrowss’ means each party ideatified sbove 10 whom Lender has extended credit and finsmcist sccommodabons
GUARANTOR. “Cuarantor mwesns the party weanfied sbove et 1 undertalung certam habihives in the Lendes a1 specfied besewn

OBLIGATIONS "Cbhgatons® means eny and il wndebicdness, obligsnons, waderiskings and halwl of the
Bortower to the Lender, and all claims of the Lender sgaunst the B L BOw ng or hereatlt mmcmumumhm
puticipations of any saterest of the Leader i mndebicdness of the B »uhm) quered gh Hy, or a8 3 secanty
mm Mmumwmumml sécured or d or mot d, y o y. anung oW of
d or dated, annng by op of law or otherwise and sll It, refundings repl and
Mﬁmm ol'myo(me l’otc;olu
NOTICE TO GUARANTOR. Lender bas sgreed to extend credu) and fi '] d: 10 B P !o ap Y ROl
execuied on cven dale herewith (the *Note™), and all g ond & d or delivered with the
foregoing or otherwise related thereto (logether with any d: difi o lhmofh'lelomln«:mmu')

Guarantor s affilied with Bommower, and a3 such, shall be benefited duectly by the wansaton comemplated by the Related Documents, aod
shall execute this Guaranty w order ko induce Lender 10 enter the Hansacixon

In d of the forcgowng p ard other good and weluable considerstion, the recaipt and sufficescy of which are bereby
knowledged, O hereby g P and undertakes both jounlly and seversily, as follows

UNLIMITED CONTINUING GUARANTY G hereby dvoasl »sduuly.udmmm"u.anm:mmm
udwfmwmﬂe(m«nhmlmuby or otherwse) of sl
Ouumouoflheawowlouummumw“mrmmnﬁmmmm suchOb'hww-nybendm-dwlnmmmmd
enurely extnguished end later recumed or there may be so wdebiedn m-u.otemyumwdeunptm
wmmuma‘w huul\ermmdtmhmdarmum.m Mumhmy prmary or
v, bg g mmlmduuwhdhmmduqmedbylmhpmhm Lsgament, of
atherwise and welud m\hul' ol loans, 3 debred: mlmhndewqahrobhgmmm.mﬁnhhh&d
D and all instrumests and & end g. § g o with any of
the fomgong togeth vmhuy i dufh and lkuorpln; p {ummudenudh:hw)
Ty G Y o5 an sbsolule present J ) and of p and performence dust shall remaw i full force and
effect end shall contiwoe n eflect ot the efecuve date of Guarantar's witen sabce of termrunation, provided that this Quaranty shall connawe
1 #iTect tharealtes wub respect to ol d wdebicdness m on the efective date of such {mncluding ail snd
nmlkkmfdlnﬂtqudmunmMuh:w:m)mdﬂmhn&mmbehﬁywdwm: T‘Jn
elfechive date of such soice Gom the Guarsmor will be 30 days after Lhe wniticn from the of suth
dehvered to the Lender Delivery of tns commuscation may be made by sy of the followiag meens (o) hand delivery. (b) ngmmdw
cerifled moml. posiage prepmd. with retwn recespt requested, (¢) first class or express mad, postage prepad, (d) Federsl Express, o1 ke
overnighl counter service of (¢) Macsumile, telex or olhes wise rznsmission with request for stsursnte of recept in & manner typical wath retpect
to communications of that type Notice nusde n accordance with this sechion shall be deemed delivered on secerpt if delivered by hand or wiwe
treasouisvon, on the tard bemumess day after masting of maked by finst clia, repuiered, o corified manl, of o8 The Bent busmess day sfer
mamng of dtpodil with &n ovenght couries service 1f delivered by express muil or overmght couner

To the exmm permmed by law, duyunumnt, Barge, poy , grani of y o1 transler of property relanag ko duchugeng any duty of
lisbilty created wader ot d by thia G " ded or avord ‘bymol‘nypro&mofuyhumpuy wsohvency, or other
smils hwlﬂutucndmdt@n Lender mllbumﬂcdwmovulhrdummm of any such Y ganof
sccunty oc wansfer of propesty from G o if such zenb ge. pay mol’mw’mmfernl’mhdu
occured

EXI'I:NSES Guarasitor herehy agrees, to the cxumt permaned by taw, 1o py wny mnd all enpenises wcuned i caforcng My rights under they

Without | g the f G sgrees thel whenever any attoruey 13 used by Gve Leader 10 obtawn paymen) bereunder,
nfmccnu(iumly loaﬁn@melhnghuofmmm oc o adnise the Lender of ns nghts, the Leoder shall be entitled w0
rtcover ressonible aflomeys’ fees, all court costs, and butebie thereto (the “Exp ‘)

P

SECURITY G T da ry inlerest to Lender under the foflowmg docaments

LI « ) Resl Estme 5 I d by Ansa Whitt Fi evid % y mieres) 1 41 Prpesiens Spa
Way Pipestern WV 25979-5700 &ated kily 29, 2024

CONSENT. The G to all Is, and modifi made by the Lender for, of on sccoust of, any wdebiedoess
of Borower 1o Leader Lumrmayprm&mllywmmum«mdmﬁmuhymermmuwmym
pertons, 1o the sasels of B , 10 eny y pranted by Bomower to Lender, or the liqued: of any collatersl Y pves
bercunder to secure tus Guasanty Furbermose, mnwuumpmmdbth Gmmmhﬁymudmnummmu-detmyﬁm
hrme o time wilhout nohce 10 Gusrasior and without slfecting the lubiety of Guaranior (1) telease, ungad, cell of odherwise dupose of aay
mun!youollmnl.muhmunuummmmygwmarmq(e)rnlupcd'mnuuemmmmumlmwuymmw
or coltatersl (d) il 1o realize opon any of the obligen o 10 p d sgunst B OF ARy goABOr 0F surety, (e) remew or
£ Trdlage Copphanes Solonans D04 MoJ4 I coMae PO N1 L
[ Vobmand Compmig Quioty Dt

et TR e B LT L]
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extend the me of paymeal, (£) werense or decreass the rake of iderest, {g) accept addionsl secunty of coll l, (b} the 31k

and applcanon of peymests snd credits and sccept partial payrnests, (1) desermume what, of anyibiag, may of any tune be done sath reference to
any secunty of colletersl, M(j)uﬂleucwonmmduewwn;wchmdbbedueormhunuyﬂm passantor, of
mmm-nmmmunmmummnmnqmm&n of the g To the
exlent p d by law, Ga p W mnd waives potce of all of (e above

REPRESENTATIONS Guarmnior rep and that G hnuubh:hed.deqme memol‘obummgﬁmmtesulm&n
umm-cum;mmmmm 5 P s and the starus of Borrower's
perfi e of obh, posed by e loan & and O whkmmwnmmm”ofmyﬁ:u
ewmammumehmuhmmymmmﬂnuawﬁmhm and Lendet has made oo represesianon &0 Gurestor as far
a3 uny such mstters. G farther and that (1) neubes s Gusranty nor aay other Related D towhich G
ulpmymnwdmnymmol‘hw rule, of regulation, or any order of any cowrt ar other governmenlal ngency Io which Goaramor
subject, any p of any agr or to which the Guaranior 15 2 party or by whech the Guamatos o any of the Guarastor's
mmboud.wh-mnlulwnb.md!m-huclnfu:mﬂmunarmuuduuyuuhwuum and (n) 50 acivos,
PP ‘I'hq.u g wath 2oy go pnblcbodyﬂtuhonly nor the consent of sny oiher person or ealily, sor any other begal
formal d m with the g wto, pe fi of ity G , except buch &t bave slready been
ohluedulakawwuhmpulhwbchampyuuhrmfxmymdmuhumwwﬁdhLm

FINANCIAL REFORTING Fumancusl stements (Personal andfor C

P ) are to be provided ax required by Lender
TAX RETURNS. Tax R ar¢ o be provided as d by Lender

SUBROGATION Usnhil the Oblig, sre bly pawd and duscharged w full, G waives all mghts of subrogatioe, reumbersement,
mdemnity contribuhoa, asd any other nghi of rotourse agaunst ar with respeci 4o Bosmowes os any other penon Notwnibstanding any psyment
o1 paymests made by the Guasantor hereunder, or any pst-off or applcavion of e Collatera] by M Leader, the Guartmior wall not exercime sny
nghts of the Lender agausl tet Bosrower, nov shall the Guarantor seck contnbohon from sny other Guarsntor woty) s¥ the Obliganoas shall bave
been pard and performed i full If any amount shall be petd 10 the Guarantor on scooem of mch awbeogation nghts at say tume when off the
Qbhgatons will nol have been pad 16 full, n:lnum:lMlhk‘dmmfahk&ﬂlolﬂulﬂﬂnuﬂlﬂllhﬂhﬁmhpﬂdum

Lender to be credited and applied 1o the Obligs whether dor
GENERAL WATVERS G to the extent p d by law, hereby waives (a) nohee of acceplance of dus Guaranty and stk notice of the
cTeRbn, extenton of acenml of sny of the Oblg (b) &d projest, for pay rolce of diah notie of
mient lo sccelerale, udmﬂlmdum(e)whud‘uymm h 10 the crizmt p d by law, (d) nay requuemens thu
the Lender take any action wh against the B uunyo:hnpmyuI‘nl:uyehm\nuneemortkMpuyofmeow
or (e) fmlure to protect, prescrve, oF 1esor o aay colfatersl, and (M} any and sl) defenses thel could be d by B or G
mdudmg.lmcnlhﬂedlo.myddmm;molhﬂuunf d breach of y bwod p statute of freuds
drupicy Inck of capacity, stsnme of h Lesder | y forceabdity of sny boan d accond and xatusf of wsury
Guaranioc hlbeemunmmtulu further waives and agrees not to assert any snd oll nghts, benefits, and defenses that g otherwise
hl\lmmhmnlhmmhwwmwmmwbr s 1 wm s G y, to fenal
Gusrantor's hubduy wnder or I enfi of tut G Y. g ol defe of yship
LENDER'S RIGHTS. Any delay fadlue, omission, or lack on the part of the Lender to enforce, assert, o ay pr o take any
u:nmpuuwlnlkltellkdDumnu,mhdlumnm’omt.ofmmdycml’cmdmlcndumuynfhRdudnoc\mmuuy
#ctvon on the part of Lender granhng induligence or exicasion wn any form Gi y of pny Relbated D docs mot opetsle 4 & waiver of

the Lenders abality to excrerse afl of its nghty The Lender may choose ko panully enercise nghts weder Uits Guaranty sad any Helated
Docoments, mmmmmmmm-ﬁmwnmum.mum

SURVIVAL. Thna G y 15 binding on all hews, p P d nssigns, ihd suct esson of the Guarantos

ASSIG’M!!I.ITY 'ﬂnl.nd«my without motice, assign the Oblrgabions, w whole or o part end each successive asngaee of the
Obl d may enforce this G y for s owm Beaelin with sespect 1o e OBligations 5o sssrgned In the event duat any persan
uhefdundul.ud«:hﬂlbccomnboldcmfnyohbeﬁbl-pnmtkummmhLmd.nduubeemmwrereuomhmhhm
DOMESTIC ASSET PROTECTION TRUST TRANSPERS Comantor agrees to provide Lemder pnor wnticn sonce of the Gearamor's
nlent to Geasfer property of sny kind 10 shy domestic 435et proseciion Tust of other imevocable trust Gumapmwlomkunmr«m
any such ust without B¢ phor wolten spproval of Lender, which Lender may geant or withhold tn ns sole & tedges
and agrees thet any ruch transfer, made withowt prot wntten notificstion sad phot wymiten approval will volste &u Guuasty demonstraie
Gusisstor’s micnt to svoud oblig under this G y wnd will Bot affect Lhe mighis of the Lender

RIGHT OF SET-OFF To the extent mmdbylw Guwremtor pives Lender the nght w0 sev-off ey of G s
thmyhthmmumyMuwzdmdnlbuMmly Thlnﬂﬂotmotfdoumumwmyxeoﬂm
IRA, or sumlar tax defemed deposst Further, Une Lender shall have ol dies under applicabls ctate and federnl laws, including the
garmshment of wages 10 U extent permuited by law

WAIVER OF JURY TRIAL, AR partinn to this Guaranty heraby haowiagly sad veluntarily walve, o the fullest yxtent permitied by
taw, oy right to iris) by Jery of say ditpute, whether la comtract, tort, or siberwise, arislug eut of, i connection with, retnted to, o
Incidrntal te the reisthamblp s5inbiished briween theon fo (hls Guarsoty or soy sther [out [ £ or agr der
delivered In coonection with thls Gusrauly or the Related Documenty.

SEVERABILITY 1 s coun of comp d any e of P of this Guaranty © invahid of prokibited by applicable
hw.llaumurmmuuluﬂmm buodymﬁeumnnqmmdhmkulhwful Any term o provision tiat has been determuned
10 be nvelid or probibiied will be severed from dw resl of this G y wilthowt g the det of The p of ths G Y

GOVERNING LAW This Gusranty shall be poverned by and construed w sccordance with the laws of the Siate of West Vuguus encept to e
extent tha! federal law contrals

HEADINGS AND CENDER. The headings 1 s G y are for n Wenhfying subject matier The headings have no limstng
sffect on the text thal follows any perteculny heading. As the content berews requires, the sngular thall 1nchede the pharsl and one grader shall
wnclude oor or bolb other geaden

JOINT AND SEVERAL LIABILATY The liabeity of sll partes obligated w any manntr under Uus Guaranty shall be joeot and several, 1o tee
extent of thew respechve obhgatons

ORAL AGREEMENTS DISCLAIMER. Ths Apr T the finsl agr b the Mu and may m be coamadicted by
evidence of pnor, p or mibpequent oral agn ol the parties There e mo o the perties

ACKNOWLEDGMENT Gumhmbymledgu hal’ (s) the labilibes medertaken by Guanator m this Guaranty are comphex
sature, and (b) sble defe w0 the Eility of teso liatnl may presently eaut sad/or may anse bereafter A3 pant of
Leoder's d tor e g 1o thas Lcnduhu ficatly bargained for the waiver and reboquishment by Guaraator of ofl
mammmmmuqummuwmmmmu from ckilled begsl counset o the ares of Noasen!
wansactions of e type contsmplaied herein, Givin ol of the above, Guarantor does hereby represent 4ad coaflrm to Lender thal Guaranior 1§
fully informed regarding, and ithat Guaranior does thoroughly undersiand (1) te nsture of sl such possible def wd n) the
€ frediage Comphunce Selomers POI-1404 1290 Falde mmln
trslotd ndumind Cosninaing Ouarimy
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mderﬁwluwhdtl’ummym ud(m)thbud'mwhchmd:fm:mmmmwﬁum and (1v) the legel consrquences 1o
¢/ of 4 such & dges Lka) G makes tdus O y wth the hient that this Gomranly wnd ol of
ﬁemf«mdwmmkrmﬁulmhudlhﬁ“nntmtnbkhym«r MMLnderundmrdum oo this trensaction in makenal
rehance upon the presumed fil] enforceabul ity theseol

By sigaing this G y, G kaowledges reading, vadertnnding, sud agreciog (o of) Is previiioos
. s
: 2t = i
Anrns Wiwie Ferraraccio Dake
Indrvidually
€ Trdugr Copybns Sememy 1050 1914 TR nmn ut
Faga bl Vakanatid Cotiiinpmtg Guiritny



Case 5:24-cv-00700 Document 41-1 Filed 07/28/25 Page 27 of 34 PagelD #: 222

zCommercial Real Estate WV - NY Prime
3695

Printed by: Tina Brooks

NEW PEOPLES BANK INC 7/24/2025 9:29:14 AM

Reporting Institution: 0
Note JUUUIR3695 - PIPESTEM SPA AND CHALET CORP

Relationship Date of Birth
1 Owner/Signer

Phone Numbear

KSR R

Tax Idantification

EIN Tl ARk

i PIPESTEM SPA AND CHALET CORP
@ 41 PIPESTEM SPA WAY
PIPESTEM WV 25979

Additional Relationships
Tax Name: PIPESTEM SPA AND CHALET CORP
See Mailing Information

o

Mailing Label

PIPESTEM SPA AND CHALET CORP eStatement: ANNAFERRARACCIO@GMAIL.COM

PO BOX 87

PIPESTEM WV 25979

Loan To Date
Date Description Transaction  Principal: Interest: Principal

Amount Balance
Jun 01, 2021 Original Rate Interest Rate: 3.990000
Jun 01, 2021 Lean Opening Advance $403,000.00 $403,000.00 $403,000.00
Jul 02, 2021 TRANSFER TO LOAN 3300053695 $5,000.00 $3,615.36 $1,384.64 $395,384.64
Jul 20, 2021 UCC Refund Account 3300053695 $12.00 $12.00 $399,372.64
Aug 02, 2021  TRANSFER TOQ LOAN 3300053695 $5,000.00 $3,627.81 $1,372.19 $395,744.83
Aug 17, 2021 113060382 Business Banking Loan Payment $100,000,00 %$100,000.00 $295,744.83
from 330001066 8/17 10:14

Sep 02, 2021  TRANSFER TO LOAN 3300053695 $5,000.00 $3,817.63 $1,182.37 $291,927.20
Oct 04, 2021 TRANSFER TO LOAN 3300053695 $5,000.00 $3,964.64 $1,035.36 $287,962.56
Nov 02, 2021  TRANSFER TO LOAN 3300053695 $5,000.00 $4,074.45 $925.55 $283,888.11
Dec 02, 2021 TRANSFER TO LOAN 3300053695 $5,000.00 $4,056.08 $943,92 $279,832.03
Jan 03, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,007.53 $992.47 $275,824.50
Feb 02, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,082.89 $917.11 $271,741.61
Mar 02, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,156.70 $843.30 $267,584.91
Apr 04, 2022  TRANSFER TO LOAN 3300053695 $5,000.00 $4,021.31 $978.69 $263,563.60
May 02, 2022 TRANSFER TO LOAN 330005369% $5,000.00 $4,182.08 $817.92 $259,381.52
Jun 02, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,108.81 $891.19 $255,272.71
Jul 05, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,066.35 $5933.65 $251,206.36
Aug 02, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,220.43 $779.57 $246,9685.93
Sep 02, 2022  TRANSFER TO LOAN 3300053695 $5,000.00 $4,151.40 $848.60 $242,834.53
Oct 03, 2022  TRANSFER TO LOAN 3300053695 $5,000.00 $4,165.67 $834.33 $238,668.86
Nov 02, 2022 TRANSFER TO LOAN 3300053695 $5,000.00 $4,206.43 $793.57 $234,462.43
Dec 02, 2022  TRANSFER TO LOAN 3300053695 $5,000.00 $4,220.42 $779.58 $230,242.01
Jan 03, 2023 TRANSFER TO LCAN 3300053695 $5,000.00 $4,183.41 $816.59 $226,058.60
Feb 02, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,248.36 $751.64 $221,810.24
Mar 02, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,311.65 $688.35 $217,498.59
Apr 03, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,228.61 $771.39 $213,269.98
May 02, 2023  TRANSFER TO LOAN 3300053695 $5,000.00 $4,314,52 $685.,48 $208,955.46
Jun 02, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,282.07 $717.93 $204,673.39
Jul 03, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,296.78 $703.22 $200,376.61
Aug 02, 2023  TRANSFER TO LOAN 3300053695 $5,000.00 $4,333.75 $666.25 $196,042.86
Sep 05, 2023 TRANSFER TO LOAN 3300053695 $5,000,00 $4,261.25 $738.75 $191,781.61
Oct 02, 2023 TRANSFER TO LOAN 3300053695 $5,000.00 $4,426.10 $573.90 $187,355.51



Case 5:24-cv-00700

Document 41-1

ercial Real Estate WV - NY Prime

3695

Date

Nov 02, 2023
Dec 01, 2023

Dec 04, 2023
Jan 02, 2024
Feb 02, 2024
Mar 04, 2024
Apr 02, 2024
May 02, 2024
Jun 03, 2024
Jul 12, 2024

Sep 11, 2024
Oct 01, 2024

Oct 11, 2024
Oct 29, 2024
Nov 12, 2024
Dec 11, 2024
Jan 13, 2025
Feb 11, 2025
Mar 11, 2025
Mar 24, 2025
Mar 24, 2025
Mar 24, 2025

Filed 07/28/25

NEW PEOPLES BANK INC

Printed by: Tina Brooks

Description

TRANSFER TO LOAN 3300053695

PAYMENT FROM BUSINESS 500 ACCOUNT
330001066
TRANSFER TO LOAN 3300053695

TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
TRANSFER TO LOAN 3300053695
Automatic Late Charge

Rate Change

Automatic Late Charge
Payment - Extra To Princlpal
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge
Rate Change

Payoff Charge
CUSTOMER PAYOFF
Late Charge:

Transaction
Amount
$5,000.00

$4,089.46

$5,000.00
$5,000.00
$5,000.00
$5,000.00
$5,000,00
$5,000.00
$5,000,00
$5,000.00
$30.00
Interest Rate:

$30.00
$4,089.46
$30.00
$30.00
$30.00
$30.00
$30.00
Interest Rate:
$139.42
$146,504.65
$210.00

Principal:

$4,356.28
$3,501.27

$4,940.32
$4,438,95
$4,415.51
$4,430.68
$4,481.65
$4,476.68
$4,459.80
$4,360.91

$2,355.97

3.930000
$139.42
$141,274.91

Page 28 of 34 PagelD #: 223

7/24/2025 9:29:14 AM

Reporting Institution: 0

Interest:

$643.72
$586.19

$59.68
$561.05
$584.49
$569.32
$518.35
$521.32
$540.20
$639.09

7.990000
(Override)

$1,733.49

$5,019.74

Principal
Balance
$182,999.23

$179,497.96

$174,557.64
$170,118.69
$165,703.18
$161,272.50
$156,790.85
$152,312.17
$147,852.37
$143,491.46
$143,491.46

$143,491.46
$141,135.49
$141,135.49
$141,135.49
$141,135.49
$141,135.49
$141,135.49

$141,274,91
$0.00
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Mrclal Real Estate WV - NY Prime
532

Printed by: Tina Brooks

NEW PEOPLES BANK INC 7/24/2025 9:32:27 AM

Reporting Institution: 0

Note SSlN3532 - PIPESTEM SPA AND CHALET CORP
"xE Relationship Date of Birth
@ PIPESTEM SPA AND CHALET CORP ¥ Owner/Signer

@ 41 PIPESTEM SPA WAY
PIPESTEM WV 25979

Phona Number
EEEERERERS

Tax Idantification

EIN A

EXHIBIT

Additlonal Relationships
Tax Name: PIPESTEM SPA AND CHALET CORP
See Malling Information

3

Malling Label

A eStatement: ANNAFERRARACCIO@GMAIL.COM

PIPESTEM SPA AND CHALET CORP

41 PIPESTEM SPA WAY

PIPESTEM WV 25979

Loan To Date
Date Description Transaction Principal: Interest: Principal

Amount Balance

Mar 17, 2022  Original Rate Interest Rate: 4.250000
Mar 17, 2022 Fees Financed $1,107.00 $1,107.00 $1,107.00
Mar 17, 2022 Loan Opening Advance $96,893.00 $98,893.00 $100,000.00
Mar 29, 2022  TRANSFER TO LOAN 1200073532 $650.00 $508.34 $141.66 $99,491.66
Apr 12, 2022 TRANSFER TO LOAN 1200073532 $650.00 $485.57 $164.43  $99,006.09
Apr 26, 2022 TRANSFER TO LOAN 1200073532 $6506.00 $486.37 $163.63 $98,519.72
May 10, 2022 TRANSFER TO LOAN 1200073532 $650.00 $487.17 $162.83 $98,032.55
May 24, 2022 TRANSFER TO LOAN 1200073532 $650.00 $487.98 $162,02 $97,544.57
Jun 07, 2022 TRANSFER TC LOAN 1200073532 $650.00 $486.79 $161.21 $97,055.78
Jun 21, 2022 TRANSFER TO LOAN 1200073532 $650.00 $489.59 $160.41 $96,566.19
Jul 05, 2022 TRANSFER TO LOAN 1200073532 $650.00 $490.40 $159.60 $96,075.79
Jul 19, 2022 TRANSFER TO LOAN 1200073532 $650.00 $491.21 $158.79 $95,584.58
Aug 02, 2022  TRANSFER TO LOAN 1200073532 $650.00 $492,02 $157.98 $95,092.56
Aug 16, 2022  TRANSFER TO LOAN 1200073532 $650.00 $492.84 $157.16 $94,589.72
Aug 30, 2022  TRANSFER TO LOAN 1200073532 $650.00 $493.65 $156.35 $94,106.07
Sep 13, 2022  TRANSFER TO LOAN 1200073532 $650.00 $494.47 $155.53 $93,611.60
Sep 27, 2022  TRANSFER TO LOAN 1200073532 $650.00 $495.29 $154,71  $93,116.31
Oct 11, 2022 TRANSFER TG LOAN 1200073532 $650.00 $496.10 $153.90 $92,620.21
Oct 25, 2022 TRANSFER TO LOAN 1200073532 $650.00 $496.92 $153.08 $92,123.29
Nov 08, 2022  TRANSFER TO LOAN 1200073532 $650.00 $497.75 $152.25 $91,625.54
Nov 22, 2022  TRANSFER TO LOAN 1200073532 $650.00 $498.57 $151.43 $91,126,97
Dec 07, 2022  TRANSFER TO LOAN 1200073532 $650.00 $488.63 $161.37 $90,638.34
Dec 20,2022  TRANSFER TO LOAN 1200073532 $650.00 $510.90 $139.10 $90,127.44
Jan 03, 2023 TRANSFER TO LOAN 1200073532 $650.00 $501,04 $148.96 $89,626.40
Jan 17, 2023 TRANSFER TO LOAN 1200073532 $650.00 $501.87 $148.13 $89,124.53
Jan 31, 2023 TRANSFER TO LOAN 1200073532 $650.00 $502.70 $147.30 $88,621.83
Feb 14, 2023  TRANSFER TO LOAN 1200073532 4$650.00 $503.53 $146.47 $88,118.30
Feb 28, 2023  TRANSFER TO LOAN 1200073532 $650.00 $504.37 $145.63 $87,613.93
Mar 14, 2023  TRANSFER TO LOAN 1200073532 $650,00 $505.20 $144.80 $87,108.73
Mar 28, 2023  TRANSFER TO LOAN 1200073532 $650.00 $506.03 $143.97 $86,602.70
Apr 11, 2023  TRANSFER TO LOAN 1200073532 $650.00 $506.87 $143.13 $86,095.83
Apr 25, 2023  TRANSFER TO LOAN 1200073532 $650.00 $507.71 $142.29 $85,588.12
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zCommercial Real Estate WV - NY Prime

3532 NEW PEOPLES BANK INC 7/24/2025 9:32:27 AM
Printed by: Tina Brooks Reporting [nstitution: 0
Date Description Transaction Principal: Interest: Principal
Amount Balance
May 09, 2023 TRANSFER TO LOAN 1200073532 $650.00 $508.55 $141.45 $85,079.57
May 23, 2023 TRANSFER TO LOAN 1200073532 $650.00 $509.39 $140.61 $84,570.18
Jun 06, 2023  TRANSFER TO LOAN 1200073532 $650.00 $510.23 $139.77 $84,059.95
Jun 20, 2023  TRANSFER TO LOAN 1200073532 $650.00 $511.07 $138.93 $83,548.88
Jul 05, 2023 TRANSFER TO LOAN 1200073532 $650.00 $502.05 $147.95 $83,046.83
Jul 18, 2023 TRANSFER T LOAN 1200073532 $650.00 $522.55 $127.45 $82,524.28
Aug 01, 2023  TRANSFER TO LOAN 1200073532 $650.00 $513.61 $136.39 $82,010.67
Aug 15, 2023  TRANSFER TO LOAN 1200073532 $650.00 $514.46 $135.54 $81,496.21
Aug 29, 2023  TRANSFER TO LOAN 1200073532 $650.00 $515.31 $134.69 $80,980.90
Sep 12, 2023  TRANSFER TO LOAN 1200073532 $650.00 $516.16 $133.84 $80,464.74
Sep 26, 2023  TRANSFER TO LOAN 1200073532 $650.00 $517.01 $132.99 $79,947.73
Oct 10, 2023  TRANSFER TO LOAN 1200073532 $650.00 $517.87 $132.13 $79,429.86
Oct 25, 2023  TRANSFER TO LOAN 1200073532 $650.00 $509.35 $140.65 $78,920.51
Nov 07, 2023  TRANSFER TO LOAN 1200073532 $650.00 $528.88 $121.12 $78,391.63
Nov 21, 2023  TRANSFER TO LOAN 1200073532 $650.00 $520.44 $125.56 $77,871.19
Dec 05, 2023 TRANSFER TO LOAN 1200073532 $650.00 $521.30 $128.70 $77,349.89
Dec 19, 2023  TRANSFER TO LOAN 1200073532 $650.00 $522.16 $127.84 $76,827.73
Jan 02, 2024  TRANSFER TO LOAN 1200073532 $650.00 $523.03 $126.97 $76,304.70
Jan 16, 2024 TRANSFER TO LOAN 1200073532 $650.00 $523.89 $126.11 $75,780.81
Jan 30, 2024  TRANSFER TO LOAN 1200073532 $650.00 $524.76 $125.24 $75,256.05
Feb 13, 2024  TRANSFER TO LOAN 1200073532 $650.00 $525.62 $124.38 $74,730.43
Feb 27, 2024 TRANSFER TO LOAN 1200073532 $650.00 $526.49 $123.51 474,203.94
Mar 12, 2024  TRANSFER TO LOAN 1200073532 $650.00 $527.36 $122.64 $73,676.58
Mar 26, 2024  TRANSFER TO LOAN 1200073532 $650.00 $528.23 $121.77 $73,148.35
Apr 09, 2024  TRANSFER TO LOAN 1200073532 $650.00 $529.11 $120.89 $72,619.24
Apr 23, 2024 TRANSFER TO LOAN 1200073532 $650.00 $529.98 $120.02 $72,089.26
May 07, 2024 TRANSFER TO LOAN 1200073532 $650.00 $530.86 $119.14 $71,558.40
May 21, 2024 TRANSFER TO LOAN 1200073532 $650.00 $531.73 $118.27 $71,026.67
Jun 04, 2024  TRANSFER TO LOAN 1200073532 $650.00 $532.61 $117.39  $70,494.06
Jun 21, 2024  TRANSFER TO LOAN 1200073532 $650.00 $508.53 $141.47 $69,985.53
Jul 09, 2024 TRANSFER TO LOAN 1200073532 $650.00 $501.29 $148.71 $69,484.24
Jul 18, 2024 TRANSFER TO LOAN 1200073532 $650.00 $592.58 $57.42 $68,891.66
Oct 17, 2024 Rate Change Interest Rate: 8.250000
(Override)
Oct 28, 2024 Automatic Late Charge $18.87 $68,891.66
Nov 27, 2024  Automatic Late Charge $30.00 $68,891.66
Dec 27, 2024  Automatic Late Charge $30.00 $68,891.66
Jan 27, 2025 Automatic Late Charge $30.00 $68,891.66
Feb 27, 2025  Automatic Late Charge $30.00 $68,891.66
Mar 24, 2025 Rate Change Interest Rate: 4,250000
Mar 24, 2025  Payoff Charge $24.00 $24.00 $66,915.66
Mar 24, 2025 CUSTOMER PAYOFF $72,305.35 $68,915.66 $3,250.82 $0.00
Late Charge: $138.87



Case 5:24-cv-00700

May 24,
2022

Original Rate

Document 41-1

May 24,
2022
May 26,
2022
Jul 05,
2022
Jul 06,
2022
Aug 12,
2022

Aug 24,
2022

Sep 26,
2022

Oct 24,
2022

Nov 16,
2022

Nov 25,
2022
Dec 27,
2022

Jan 19,
2023

Jan 24,
2023

Feb 10,
2023

Feb 24,
2023
Mar 24,
2023

Mar 29,
2023

Apr 24,
2023

May 24,
2023

Jun 26,
2023

Jul 24,
2023

Aug 24,
2023

Interest
Rate:

Loan Opening
Advance
PRINCIPAL

ADVANCE
Automatic Late
Charge

Payment - Extra To

Principal

Payment - Extra To

Pnncipal
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
BRINCIPAL,

ADVANCE
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066

Rate Change

PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
ERINCIPAL

ARYANCE
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
ERINCIPAL

ADVANCE
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500

Filed 07/28/25
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4.500000

$75,000.00 $75,000.00
$55,000.00 $55,000.00

$24.50
$490.00 $0.00
$487.50 $0.00
$503.75 $0.00

$503.75 $0.00

$487.50 $0.00

$10,000.00 $10,000.00

$503.75 $0.00

$1,536.62 $949.12
Interest

Rate: 4.500000

$1,536.62 $1,049.95

$35,000.00 $35,000.00

$534.75 $0.00

$666.75 $0.00

$12,000.00 $12,000.00

$709.37 $0.00

$693.75 $0.00
$1,536.32 $773.20
$1,536.32  $891.53
$1,536.32  $825.90

$75,000.00

$130,000.00
$130,000.00
$450.00 $130,000.00

$487.50 $130,000.00

$503.75 $130,000.00

$503.75 $130,000.00

$467.50 $130,000.00

$140,000.00

$503.75 $140,000.00

$567.50 $139,050.88

$486.67 $138,000.93

$173,000.93

$534.75 $173,000.93

$666.75 $173,000.93

$185,000.93

$709.37 $185,000.93

$693.75 $185,000.93

$763.12 $184,227.73

$644.79 $183,336.20

$710.42 $182,510.30
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Document 41-1

Sep 19,
2023

Sep 25,
2023

Oct 06,
2023

Oct 25,
2023

Nov 24,
2023

Dec 26,
2023

Jan 24,
2024

Feb 26,
2024

Mar 25,
2024

Apr 24,
2024

May 24,
2024

Jun 24,
2024

Aug 05,
2024
Aug 08,
2024
Sep 03,
2024
Sep 30,
2024
Oct 24,
2024
Oct 29,
2024
Dec 04,
2024
Jan 03,
2025
Feb 03,
2025
Mar 06,
2025

ACCOUNT
330001066
PRINCIPAL

ADVANCE
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PRINCIPAL

ADVANCE
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
PAYMENT FROM
BUSINESS 500
ACCOUNT
330001066
Automatic Late
Charge
Payment - Extra To

Automatic Late
Charge
Payment - Extra To
Principal

Rate Change

Payment - Extra To
Brincipal
Automatic Late
Charge

Automatic Late
Charge

Automatic Late
Charge

Automatic Late
Charge
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$10,000.00 $10,000.00 $192,510.30
$1,536.32 $798.79 $737.534$191,711.51
$3,000.00 $3,000.00 $194,711,51
$1,536.32 $610.29 $726.03 $193,901.22
$1,536.32  $809.20 $727.12 $193,092.02
$1,536.32 $763.96 $772.36 $192,328.06
$1,536.32 $839.14 $697.18 $191,488.92
$1,536.32 $746.43 $789.89 $190,742.49
$1,536.32 $868.73 $667.59 $189,873.76
$1,536.32 $624.30 $712.02 $189,049.46
$1,536.32 $827.39 $708.93 $188,222.07
$1,536.32 $806.96 $729.36 $187,415.11
$30.00 $187,415.11
$1,536.32 $482.12 $1,054.20 $186,932.99
$30.00 $186,932,99
$1,536.32 $297.89 $1,238.43 $186,635.10
Interest 8.500000
Rate: (Override)
$1,536.32 $859.77 $676.55 $185,775.33
$30.00 $185,775.33
$30.00 $185,775.33
$30.00 $185,775.33
$30.00 $185,775.33



Case 5:24-cv-00700 Document 41-1  Filed 07/28/25

Commerdial Real Estatusijiab2208 NEW PEOPLES BANK INC

Printed by: Tina Brooks

Note SR 2208 - PIPESTEM SPA AND CHALET CORP

Relationship Date of Birth
& PIPESTEM SPA AND CHALET CORP t¥ Owner/Signer
@ 41 PIPESTEM SPA WAY

PIPESTEM WV 25979

Additional Relationships
Tax Name: PIPESTEM SPA AND CHALET CORP
See Malling Information
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7/24/2025 9:25:30 AM
Reporting Institution: 0

Phona Number
gk wk gk

Tax 1dentification
E'N Ak _skkkkdk

EXHIBIT

|_/¢

Mailing Label
PIPESTEM SPA AND CHALET CORP eStatement: ANNAFERRARACCIO@GMAIL.COM
PO BOX 87
PIPESTEM WV 25979
Loan To Date
Date Description Transaction Principalk: Interest: Princlpal
Amount Balance
Jan 04, 2024 Original Rate Interest Rate: B.250000
Jan 04, 2024 Loan Opening Advance $104,000.00 $104,000.00 $104,000.00
Feb 12, 2024 PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $0.00 $893.95 $104,000.00
330001066
Mar 11, 2024  PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $191.07 $702.88 $103,808.93
330001066
Apr 10, 2024 PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $180.27 $713.68 $103,628.66
330001066
May 10, 2024 PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $181.51 $712.44 $103,447.15
330001066
Jun 10, 2024 PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $159.05 $734.90 $103,288.10
330001066
Jul 12, 2024 PAYMENT FROM BUSINESS 500 ACCOUNT $893.95 $136.51 $757.44 $103,151.59
330001066
Aug 08, 2024 Payment - Extra To Principal $893.95 $255.70 $638.25 $102,895.89
Sep 16, 2024  Automatic Late Charge $30.00 $102,895.89
Oct 04, 2024 Rate Change Interest Rate: 12.250000
{Override)
Qct 15, 2024 Automatic Late Charge $30.00 $102,895.89
Oct 29, 2024 Payment - Extra To Principal $893.95 $0.00 $893.95 $102,895.89
Nov 14, 2024  Automatic Late Charge $30.00 $102,895.89
Dec 16, 2024  Automatic Late Charge $30.00 $102,895.89
Jan 14, 2025 Automatic Late Charge $30.00 $102,895.89
Feb 14, 2025 Automatic Late Charge $30.00 $102,895.89
Mar 14, 2025  Automatic Late Charge $30.00 $102,895.89



Case 5:24-cv-00700

Wlal Construction/Permanent
849

Printed by: Tina Brooks

Document 41-1 Filed 07/28/25

NEW PEOPLES BANK INC

NotedD3849 - PIPESTEM SPA AND CHALET CORP

& PIPESTEM SPA AND CHALET CORP
& 41 PIPESTEM SPA WAY
PIPESTEM WV 25979

Additional Relationships

Tax Name: PIPESTEM SPA AND CHALET CORP
See Mailing Information

Mailing Label

PIPESTEM SPA AND CHALET CORP
PO BOX 87

PIPESTEM WV 25979

Loan To Date

Date

Jul 29, 2024

Jul 29, 2024

Aug 02, 2024
Sep 09, 2024
Sep 30, 2024
Oct 09, 2024
Oct 17, 2024
Nov 08, 2024
Dec 09, 2024
Jan 08, 2025
feb 10, 2025
Mar 10, 2025
Mar 24, 2025
Mar 24, 2025
Mar 24, 2025

Description

Original Rate

Loan Opening Advance
PRINCIPAL ADVANCE
Automatic Late Charge
Payment - Extra To Principal
Automatic Late Charge
Payment - Extra To Principal
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge
Automatic Late Charge

Late Charge Payment
Principal Payment

Interest Payment

Relationghip Date of Birth
¥ Owner/Signer

eStatement:

Transaction
Amount
Interest Rate:

$200,000.00
$100,000.00
$101.97
$2,039.58
$4.58
$2,131.25
$103.12
$106.56
$103.12
$106.56
$103.12
$629.03
$300,000.00
$B,066.86

Phone Number

FERFUFEENER

Page 34 of 34 PagelD #: 229

7/24/2025 9:27:04 AM
Reporting Institution: 0

Tax Identification

EIN ®o_*x%xxanks

EXHIBIT

|_45

ANNAFERRARACCIO@GMAIL.COM

Principal:
8.250000
$200,000.00
$100,000.00
$0.00

$0.00

$300,000.00

Interest: Principal

$200,000.00
$300,000.00
$300,000.00

$2,039.58 $300,000.00
$300,000.00

$2,131.25 $300,000.00
$300,000.00
$300,000,00
$300,000.00
$300,000.00
$300,000.00
$300,000.00

$0.00

$8,066.86 $0.00



