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COMMERCIAL GUARANTY

Borrower:  Pipestem Spa and Chater Corp. Lender: NEW PEOPLES BANK, INC
P O Box B7 OAKVALE BRANCH
Pipestamn, WV 25979 180 LYLE WAY
PRINCETON, WV 24740
Guarantor: Anna White Farraracem
P O Box 87
Ppastem, WY 25979
CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE, For good md vdulble censidersnon. Guarantor absolutely and ¢ | Ty
pus full and pa i payrmant and # of the Indeb to Lender, and the perlormance “and dschargs of a

Botrower's oblngwnns under ths Note and the Related Documents Thes 13 l quaunw of payment and performance and not of collagton. 5o
Lender can anforce thes Guaranty sgainst Guoumor even when Lender has not exhsusted Lender's ramedies agmnst anyane a'se obhgated to
pay the ndebred, or ag any colipteral secunng the Indebledness, ths G vy Or any other guaranty of the Indebtedness Guarantor
w-ll make |ny payments (o Lander or us order, 00 demand, in legal tendar of the Uniied States of Amence, in same-day lunds, without sat-off or

t and will otherwise parform Borrowsr's oblgstions under the Note and Related Docwnents  Under this Gusrenty
Guaranmar's lnlb-hw 1 unkmuted and Guarsntos's obhgations aré CONLINUING

INDEBTEDNESS. The woed “Indebtadness® as used in this Guaranty means all of Ihe princips) amount outstanding from tme to me and at any
the of Mmore imes. accruad unpard interest thereon end all cotiecton costs and lgal expanses related thereto parmutted by law. attorneys’ {ees,
anging from any and all debts, kabskives 8nd obligalons of every natule or lorm, NOw existed) of harealter arsmg or acquired, that Borrower
indrdually or collecizvely or interchangeably with others, owes ar wil owe I.cndcr lndebledml achudes, without bwtation, loans, advences,
debrs. overdraft indebtadness, cledul cad di lease oblkg. and 9 s under any iterest rate protacton
or loregn or commodity price p other [i? 19, and kabeb ot B
ond sy presant or fuluie Judqmnls tglmt  Borrowar, Tulwe advances. ioans or \ransactions that ranaw, extend, modity, retinance, consolxdate
o substiute thess debis, Lsbhims lﬂd obhgcuons whather vomwlly o nvoluntandy incuwired, due or 10 become due by ther terms or
acceleranton, sbsolute or contingent. kquidated or unhgquidsted d or undé d. dwect or ndurect, primary or secondary s nature or
msmg lrom a guaranly of suraty, ucured o unsecured, [0:nT OF saveral or poant and several. evdenced by & negotable or non negolable
9. org d by Lender or snother of athers, baried of unenforcesble agawnst Barrower lor any reason whalsoever, for any
ulm&cms um mey be vodeble for any resson (such as :nfancy. ingemity, ulita vies oOr dtherwisel, and orgunasled then reduced or
extinguished and then sfterwards increased or rensisted

i Lendur presentiy holds one or more guasantas, of h rae ¢ dd| ) guarsnties from Guarantor, Lender’s nghts under all gusranties
shad be cumulaive This Guaranty shail not {unless speciically provided balow 1o the contrary) allect or wwvahdate any such other guarantes
Guarantor's 'wibdity wil ba Gusrantor's sggeegate habeity under the tarma of thes Guaranty and any suth othet untermunated gusraniigs

CONTINUING GUARANTY. THIS IS A “CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LEMDER, NOW E£XISTING OR
HEREAFTER ARISING OR ACQUIRED, ON AN OPEN AND CONTINUING BASIS ACCORDINGLY, ANY PAYMENTS MADE ON THE
INDEBTEDNESS WiLL NOT DISCHARGE QR DIM!NISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEONESS EVEN WHEN ALL OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO
BALANCE FROM TIME TO TIME

DURATION OF GUARANTY. Thes Guasanty will take aiiect when iscewed by Lender withoul the necessity of any acceptance by Lender, or any
notce 10 Guaesntor or to B . and will e v (Ul force untd gl the Indebiedness d o d before 0t by Lendet of
any notice of revocaton shall have been fully and finslly pad and sausfied and ail of Gusrantor's other obrgations under ths Guaranty shell have
been performed v tull  If Guarantor elacis to revoke thus Guaranty, Guarsntor may only g0 30 i wabing  Guarsnlor's written notice of
revocation must be mailed to Lender, by ceruliad mad, 8t Lender's address Iisted above or such other place as Lende: may desgnata i wilmg
Written ravocaton of this Guam\lv will apply only 10 new Indebtedness created after actual recawt by Lander of Guarantor's writen revocaton

For this purp and Y, The teim “new Indebledness™ does not mchide the Indebtedness which at the me of notce of
f (1] unbgirdated, undetermned or not due and which later becomes sbsolute, liquidswed. determened of duwe  For this
pwrpose and w-:hout krtaton, “new Indebtedness™ does not wnchude all or pari of the Indebtednass that i wncurred by Borrower pnor 1o
revocaton, wcurred under & COMT that b bindwig bafore revocation, any renewals, axtensxns, substtuhions, and modihcatons of

the Indebiedness Tius Guaranly shall iind Gueranior's estate as to the Indebtedness created bath balore and atter Guarsntor's gesth or
WCApaCHY. regacdiess of Lender's actudl notice of Guatentor's death  Subject 1o the foregomg, Guarantor's executos or sdmimsirator o other
legsl reproseniative may lermenate ifws Guaranty in the same mannar :n which Gusrantor maght have terminated 1t and with the same effect
Relense of any other guarantor of termmation of any other guaranty of the indabledness thall nov aliect the liabiity of Guaranior under this
Guaranty A revocanon Lender receves from any one or more Guarantors shali not sflect tha habshity of any ramaming Guarantors under this

Goluntv ] u pated that fi may occur in the aggregata amount of the Indebtednezs covered by this Guarsnty, and Guarantor
rhicaity dedges and sgrees that red m the of the Indebtad: oven 10 2e/0 dollars (30.00). shall not constitute 3
! of this Gy y. This § y 13 bind uponG and G ‘s hmirs, and gna sc long as any of the

Indebiadness tematns unpald snd sven though the Indsbladness may from tme 10 ma be zera dolimes (50.00).

GUARANTOR'S AuTHOﬂIZA‘l'ION TQO I.ENOEII Guarantor authonizes Lender, either bolore or alter any s ton hergol, with notice or
damand snd with tot's lisbility undst this Guasranty, from tine 10 bma: (Al pHOT 10 revacation as set forth above. to make
one o« more addiongl securod o unsecured losns 10 Borrower, to lease equipment ar other goods to Borrower, or otherwise to extend
additonal cradit to Borrower, (B) 10 alter, renew, d jerats, or otherwise change ond of mora Wwnes tha Ume for payment
or othes terms ol the Indebtedness or any part of the Indebtedness, including increasas and dacreases of the rate of mterest on the
Indebtedness. sxtensians may be repested and may bo for longer than the ongenal 1oan teim. {C} to 1ake and hold secunty tos the payment o

thus Guaranty of the indebled: and n , warvg, subordinate, 18l or decide not to periact, and release any such secunty, with
or with the 3ub 1 of new colfateral, (DJ to reluu substitute, agree not to sue, or deal with any ane or more ot Borrower's syratees,
endorsers, O other guarantors on Bny 1&rms or 1n 3Ny manner Lender may ch . [E} to d how. when and what spphcavon of

payments and crecits shall ba made on the Indebledness, {FF 1o apply such secunty and direct the order or manner ot sale thereol, includeng
without kmitaton, any nonjudiciel sake petmitted by the lerms of |he controlling security agreement or deed of trust, as Lender in its dscreton
may determwne, (Gl 1o sell, wransier, assign of grant parcpanions i all or any part of the Indebtedness, and (H} 1o 3ssign or transier this
Gumtanty in whaole o i pari

GUARANTOR'S REPRESENTATIONS AND WARRANTIES, Gumantor jepresents and warrants to Lender that (A} no reprosentations of
agreements of any kind have been made 10 Guarantor whweh would bivet o1 quakly it any way 1he terms of tus Guaraaty, (Bl thes Guaranty 1s
executed st Borcower's requast snd not at the raquest of Lender, (C1 Guarantor has hull power, nght snd authorily to entar 1o 1hes Gusranty.
ID} the provinions of this Guarsnty 90 not conthet with of reswlt v & defaull under any agreament ar other instrument bvnding upon Guarantor
and do not resutl v & violation of any law, regulation, Court decrae of ordm applicable to Guarantor, {E] Guarantor has not and will not, without
the priof whtten consent of Lender, sell, lsese, 8samgn, sncumber, hypothecate. transler, of otherwise dispose of all or substanualty sll ol
Guaranior's assets, or any mitarest therewn, (F) upon Lender's request, Guarantor will provide to Lender financial and credil infosmatewon i form
scceptable 10 Lendser, and ol such haancial mlormaston which cutrently has been, and all future Hinanc.al inlormanian whech will be prowvded o
Lender w3 and wdl be true and corract i all matensl tespects and lauly prasent Guarantor's hnancisl condition as ol tha dates the lnandial
informanen 18 proviged, (G} no matenal adverse change has occurred In G ‘s hinancwal dibon since the dete of the most recem
financsg! siatements prowwded 1o Lender and no event has occurred which may matenally adversely sttect Guaranior's financial condion.  (H)
a0 hugabon, clawm, invesipanon, admirsirative procesdng o semilae Bction (Including those for unpasd Laxes) agamst Guarantor i3 pendng o
threatened, {l} Lender has made nd represantation (o Guarantor as to the credltworlhme“ ol Bocrower, Iﬂd le Guasantor has astablishad
adequate means o obtmmwng from Borrowar on & continung bams inf er'y 1 Guarantar agrees to
keep adequately intormed Hrom such mesns ol any facts, svents, or cncumnan:n whoch maght i any way atfect Gusrantor's risks undes ths
Guaranty. and Guarantor further agrees that, sbsent a request for informanon, Lender shall have no obbgation to disclose to Guavantor any
wiormaton or documents acquired by Lender in the course of 1ts telationstup with Borrower

GUARANTOR'S FINANCIAL STATEMENTS. Guaranior agreess 1o turnsh Lender with the loowing
Addtionst Requiremants, Financial statement (Persongl andlor Corporated are 10 be previded as required by Lender
Tax Returns are t0 be provided as required by Lender
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Alt hinancial rapons reguued (o be prowded under this Guaranty shall be prepsied in sccordance with GAAP, or oiher comprehensive basis of

accouning sccepiable 1o Landar and designaled by Lander in wating, appliod on & consistent basis, end cartibed by Guarantor as baing true and
correct

GUARANTOR'S WAIVERS. Except ss prohibited by apphicabla law, Guarantor waives any nght to requwe Lender {Al 10 continue lending
monay Of (0 extand other CradiT 10 Bosrower, {BE (o make sy presentment, protest, demand, &r notice of any kind, including notca of any
nongayment ol the Indebtedrass or of any nonpayment related ta any collatersl, or nonuce of any acUON of NONBCHON on the part of Borrower.
Lender, any surety, endorser, of Gther QUAsaNtor W Conneclion with the Indebtednass of w cannection with tha creabon of new or additional
krang o¢ obhgavons, IC) 10 resost for paymant or 10 procesd dueclly or al Oncs dgainst any person, nchuding Borrower or any other guaramor,
i) to proceed drectly against or exhaust any collateral hald by Lender from Borrowaer, any other guaranior, of any other patson, (El to give
nouce of the 1erms, bme, and place of any pubhic or pnvate sale ol personal property secunty held by Lender irom Botrower ov 10 comply with
any ather spplicabls provisions of the Unilorm Commearceal Code, (FI to pureve any othar remedy withen Lender's power, or IG) 1o commut any
act or omswn of any kind. Or at sny timse, with réspact to any matiar whatacaver

Guacantor also waves any and all nghts or delenses based on sursiyshep or wnpairment of collateral including, but not krmited to, any nights ot
defenses ansing by reason of (Al any “one scLOn” or “anti-delicrency™ law or any other f[aw whch may pravent Lendar lrom brngmg any

sction, ncluding & claim ior dehiciency, agmnst Guasentor, belore or after Lenders commencerent or wh ol any @ loswe action,
authar [udiaislly or by exercise of 8 power of sale. {8 any elecuon ol ramedws by Lender which destroys or otherwie adverssly allects
Guaranior's subrogation rghis of Guarentor's aghis (0 procesd sgunst Borrower lor b Ty h lhimitation, any loss of

nghts Gusranior may sufler by reason af any law hawiing, quahiving, or discharging tha lndobtednou (Ch any disathty or other det of
Borrowaer, of any other guarsntos, or of any other psrson. or by reason ol the cassalion of Borrower's Liabshty from any cause whatsoaver, other
than payment in full in legal tender, of the Indebtedness. D} any aght to clam decharge of the Indebtadnesa on the basis of ungusuihed

ol any for the Indabied {E} any statute of hmitations, M 81 any time any achon of suil brought by Lender ageinst
Gu-nmor s commenced, there 13 outstandeng Indeblednass winch 18 not barred by any apphicable statute of kmitations, or (F) any defenses
gven to uarentors at lsw or In equity other than aciual paymenl and performance of the Indabted if pay 1 13 made by Borrower,
whethar voluntanty or otherwise, or by any thurd party, on the Indebledress and therealter Lander 13 forced to ramit vha amount of thay payment
to Borrower’s trustee in bankrupicy or 10 any simifar person under any lederal or stele bankrupicy law or law fos the rehef of debtors, the
Indabledness shall be considered unpaid for the purpase of the enfarcamant of this Guarsnty

Gumantor hwther waives and agoes nol 1o 838871 OF ClaWn 3L BNY twne dny deductions (o the emount gusrantaed under this Guaranty 1or any

clam of zetoff, countesclem, counter demand, recoupment or simdar nght, whether such clmm, demand or nght may be asserted by the
Borrower, tha Guarantor, ar both

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guasrantor warrants and sgraes that esch of the wanvars set lorth sbove s

made with Guarantor’s full knowledge of us sigmlcance snd consequences snd that, under the cwcumstiances, the waivers are reascnable and

not contrary 1o public pokcy or law 1T any such waiver 1s determuned to be conteary 10 any apphcable law or pubhc pokcy, such waiver shall be
effective only to the extent permifted by !aw or public poticy

RIGHT OF SETOFF. To the extant poimitted by epplicable law, Lendar reserves s nght of setoft in a8 Guarantor's accounts with Lender
twhether chacking, savings, o soms other sccountl  This includes all accounts Guarantor holds jointty with someona glza and all accounts
Guararuor may open i the tuture  Howaver, thes does ndt include any IRA or Keogh accounts. or any trust sccounts for wiuch seioli would be
prohibitad by law G auth Lander, to the axtent permuttad by apphcable law, to hold thase lunds il there 1s a detault. and Lender
may apply the funds s these accounts 10 pay whal Guarantor owes under the terms of this Guaranty

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guavantor sgrees that the Indebtedness, whethar now axisting or hereafter
ciasted, shall ba supenor to any clem that Guarantor may now have or herealter acquwe against Borrower, whether or not Borrower becomas
nsalvent  Guarantor heraby sxpressly svbordinatas sny claim G may have sgainst Borrower, upon any sccount whatsoever, to any
tlwm that Lender may now of harsalter have sgamst Borrowar  In the event of msok ¥ and ¢or 1t kquidaton of the assats of Borrower,
ttwough bankrupicy, by #n astignment lor the benelit of creditors, by voluntary kquidation, of otherw:se, the assals of Borcower spplicable to
the paymam of the clssms ol both Lender and Gusrantor shall be pad to Lender and shall be first sppied by Lender 10 the Indebiedness
Guarantor does heraby assign ta Lender all claims which 1t may have of acquira g or any g or rustes n

bankeupiey of Borrower, prowded however, thet such g shatl be efh only for the wpou of lw.mng 10 Lender full payment wn

legal tender of the indebtedness It Lander so requests, any notes or credit agraemants now or heresfier awdencing any debts or obligations of
Botrowar 1o Guarsntor shall be marked with & legend that the sams sré subyect 1o ths Guaranty and shall be dalivered 16 Lender  Guaranior
sgrees, and Lander 15 hereby sulthanzed. n the name of Guarantor, from wme to tme 10 Tile fmancing statements and continuation s1atements

and to execute documants and 1o take such other actions as Lander deems nacessary or appropnste to perlect, presarve and anlorge (s nghts
under this Guaramy

MISCELLANEOUS PROVISIONS. The folt lanecus pr e & part ol tus Guaranty

Armendments. Tius Guaranty, 1ogether with any Related Dx . the entire understanding and agreement of the partes as
10 the matters set lorth i thes Guaranty  No of or amend 10 ths G ¥ shall be eflective unless (uven 1n wiling and
sgned by the party of parias sought to be charged or bound by 1he alteration or amendmnt

At ve' Fees; Exp Guarantor agrees to poy upon demand all of Lendar's costs and expenses, nciudng Lander's atiorneys” faes
and Lender's kegsl expenses, sncurred m connecuon with the enbrcement of this Guarsnty  Lander may hwe or pay somaons alse [0 help
entorce thus Guarsnty, and Guarantor shall pay the costs and exp of such enl, Costs and expenses mclude Lender's
sctorneys' fees and Wgel expenses whether or not there 3 o | . icluding * teas and legel _saponies tor bankrupu:y
proceadings inchuding efforis to modily o vacels any sutomatic slay of wyunction}, appeals, .nd sny ar d post-)
services  Guarantor o shall pay ol court costs snd such additicnsl fees as may be duecied by the coun

Capuon Heatngs. Caption hesdings i this Gu y are lor cOr
prownssons of this Guaranty

Boverming Law. This Guaranty will be govarned by fedarsl law spphcable to Lender and, to the extent not presmpted by fadersd law. the
laws of the State of Wast Vagmia without regerd to its fhcts of law p

Integration. Guerantor further sgrees thal Guatantor has read and hdly understands ihe terms of thes Guaranty. Guarantor has had the
opportumty to be adwsed by Guarantor's atiorney with respect to thws Guaranty, tha Guaranty fully rellects Guarantor's imtantons and parol
ewndence 13 not required 10 nteipret the terms of thus Guarsnty  Guarantor hereby indemwulies and holds Lender harmiless from all bosses,
claims, damages, snd costs lincluding Lender's sitorneys’ feest sullered or mcurred by Lendar as a result of any breach by Guarantos of the
wWaranies, reaptasentatons and sgréements ol this paragraph

purp only and are N0t 10 Do used to interprel or dehine the

Intarpretation. [n 4Nl cases where thire 1t more than one Borrgwer of Guarsnitor, then st words used in tus Guaranty in the smgular shatl
be deamed to have been used 1n tho plural whaere the context and construchon so require, and where there 15 more than one Botrower
named in this Guiranly or when thes Guaranty 15 executed by moie than one Guarantor, the words “Borrower® and “Guarantor”
respectively sholl mean all and any one of mose of them  The words “Guarantosr,” "Borrower,” and “Lended™ mclude tha heurs, successors
assigns, and transterens of sach of them If & cowt hinds that any provision ol thes Gusranty 13 not vahd or should not be enforced. that
fact by wsell will not maan that the rest of thes Guaranty will not be valid or enforced Tharefors, 8 courl will enforce the rest of the
provisions of this Guaranty aven il 8 peowvision of s Guarsnly may be found 1o ba invakd or unantorceable |l any one or more of
Botrower of Guarantor are corporanons, partnerships, limited habiity companies, or sumilar entities, it 18 N0t necessary lar Lender 10 inquire
nto the powers of Borrower or Guarentor or of tha ofhcers, drectors, pactners, managers, or other sgents SCiMNg OF PUIPOIING 10 &Ct On
thew behalt, and any ndebtedness mads or created in reliance upon the professed exercise of such powers shall be guarantasd under ths
Guarsnty

Notiees. Ary nouce requwed [0 be grven undar this Guaranty shall be grven sn writing, ond, @xcept for revacanon nobices by Guarantor,
shall be ciioclm wmn acivally deliverad, when actusily receivad by talelacsimile (uniess otherwisa requwed by Llawl, when depasited with
a ly gruzed overmght . or, o mailed, whan deposited n the Umnited States mad, ss lust class, certified or regestered mail
posiage prepaid. deacted 1o the addresses shown near the baginrng of this Guaranty Al ravocation nctices by Guarantor shall be wy
witing and shall be effsctive upon delivary to Lender as providad in the secuon of ths Guarsnty snuded “DURATION OF GUARANTY *
Any party may change 18 address lor nouces under ttws Guaranty by giwng tormal wattan nouce 1o the other parties, speciiying that the
putpase of the nouce ss 10 change the pany's sddeess  For notke purposes, Guaramor agrees to keep Lender nformed st oll times of
Guarantor's cutrent addvess  Unlass atherwise provided or required by law, if there & more than one Guarantor, any nolice given by Lerder
10 any Guarantor i$ deemed 10 be nolce given to all Guarantors

No Waiver by Lender  Lender shall not be desmed to have waivad any nghis under this Guaranty unfess such waiver 18 given in whitng and
signad by Lender  No defay or ormssion on 1he pant of Landar 1 exercing any night shall operate as & waiver of such rght or any other
rght A waiver by Lender of a prowision of this Guaranty shall not prejudice or constitute a wanver of Lender’s nght otharwise 10 demand
sinct comphance with that provision or any othet provision of thes Guaranty No prior waver by Lender, nor any course of deakng batween
Lender and Guarantor shall constitute 8 wawer ol any of Lender's rights or o any of Guarantor s obbgatons 31 10 any fulurs LLanssclOns
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Whenaver the consant of Lender 18 required under this Guarenty, the grenung ol such consent by Lender in any nstsnce shall not consntute
contmuIng consent (o subsequant wsiances whare such content i requwred and i All cases such consant may be granted or withhald m
the scla discretion of Lender

Successors and Assgns  Submct fo any brvianons sisted n thit Guaranty on transler ol Guasrantor's interest, this Guacanty shall ba
indwg upen and nure to the benain of 1he patises. thes Successors and assigns

Waive Jury. Lender snd Guaramor hereby wasve the night 10 sny jury tnal i any acton, p chng. o1 laim brought by erther
Lender or Guarantor aganst the other.

THE FOI.I.OWING NOTICE 1S REQUIRED BY WEST VIRGINIA LAW: Unless Guarantor provides Lender with svidence of tha msurance caversgs

d by G ‘s wrh Lendes, Landsr may purchase insurance it Guarantor’'s supanss to protect Lender's wrarests n the
coflateral, This msurance ‘mey. but newd not, protact G\uuntof s wwrasts. The coverage that Lcmhr purchases may not pay any clsim that
Guarantor makes of any clawn that s made ag with the L] may lster cancel any wiswance
wohutdhvl.tnda mm-mmmtmm.mmmr‘ has ob d 83 required by thalr sgr K
Lendes purch tor the coll I, Guu-mocw:llnrumhb tor the costs of that S snd sny other
charges Lender may impose n connaction with the p of the i ulul !h- -ﬂmwn m. of the cancellation o SAPIALON of the
mawence The costs of the msurtence may be sdded 10 Ouarantor's total o ] -t The costs of the maurencs may be

more than the cost of snsurance Guarentor may ba sbie 10 obtein on Guarantor's own.

DEFINITIONS. Tha tollowing capitahzed words and terms shall have the (olowing meamwngs when used «n this Guaranty  Unless specilicaily
stated Lo the contrary, all reterences to dollar amounts sha® mean amounts n lawlv mongy of the United States of Amenca Words and terms
used v the singulsr shall include the plural. and the plural shall inchude the savguiar. 23 1ha content may requwe  Words and terms not otherwise
detined i this Guaranty shall have the mearngs attrbuted 1o such 1erms in the Unitorm Commerc ol Code

Borrower, The word "Borrower™ means Ppestem Spa snd Chalet Corp and inchudes sl co signars and co-makers s.gning the Note and ail
thaw successors and assigns

GAAP. The ward "GAAP™ means generally accepted accounting pimciphes

Guarentor. The word “Guarsnior™ means everyone signing ths Guargnty, ncluding without imilatan Anna Wiwte Ferraraccio, and in each
cASe, Ay Hignel’s successars and Bssigns

Guaranty The wird "Guarsnty™ maans this guaranty from Guarantor to Lender
Indebledness. The word “Indebiedness” means Borrower's ndebtedness to Lender as more particulaey d bed i ths G ¥
Londer, The word "Lender” mazns NEW PEOPLES BANK. INC _ 13 successors and asyigns

Note. The word *Note” means and inc'udes without kmitation sl of Borrower 3 promnsorv noles andfor credit agreamants avidencng
Borrower ¢ losn abigatons m lavor of Lender, ogether with all renewais of, o 18 of, hcat of, rehnancings of. consohdahons
of and subsututions lor promwssary Nales or credil ageearmants

Related Documents  The words “Ralated Documents™ mean all prorussery notes, credi agreemants, loan agresments, environmental
sgreemants, Quarantes. secuwrity agieements, morigages. deeds of trust, secunty deeds. collatersl mosigages, and all other mstrumants.
agreements and documents, whether now or hersalier existing  executed in conneclion with tha Indabledngss

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO IT§
TEAMS, IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
N THE SECTION TITLED "DURATION OF GUARANTY™. NO FORMAL ACCEPTANCE BY LENDER IS NECESSAAY TO MAXE THIS GUARANTY
EFFECTIVE., THMIS GUARANTY IS DATED JANUARY 4, 2024,

GUARANTOR

AN~ S,

Anns White Ferraracere
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