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COMMERCIAL GUARANTY

Borrower:  Pipastem Spa and Cholat Corp Lender: NEW PEQOPLES BANK, INC
41 Pipesiam Sps Way OAKVALE BRANCH
Pipstiem. WV 25879 180 LYLE WAY

PRINCETON, Wy 24740
Guarantor:  Anna Whete Ferraraceso
PO Box 87
Ppasiem,. WV 25979

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE For good and valuable conssderston Guarsnior absolutely snd uncondusanatty
guarentees Tl and punciusl payment snd ssnslacuon of the Indebtedness of Barrower 10 Lendor, and the porlormance and discharge of all
Borrower's oihigatons under the Note and the Rslated Documents  Tha s & puaramy of payment ang perlormance and rot of colection, so
Lender can enforce thws Guaranty sgsnst Guaiantor even when Lender has not exhaustad Lender's chas v slse obligated to
pay the Indeblednass or &g any coftalorsl secunng tha Indebiedness, this Guaranty as sny oiher g ¥ of tha Indebted Guaanwor
will maka any payments 10 Lander of 118 order, on demand, wn legal tender of the United States of Amenca in same day funds. without set ol or
deduction or counterciaum, and will otherwise pertorm Borrowar’s obbgations under the Note and Related Documents  Under s Guaranty,
Guasantor's liability »s unbmited and Guarantor's obhgauons are continuing

INDEBTEONESS The word “Indebladness™ as used i this Guaranty means at of tha princinal smoum outstanding liom tme 10 tme and a1 any
one OF more lunes, accrued unpadd nlerast thereon and all collacuon costs snd legst axpanses related therero permitted by law, atgrneys’ lees,
ansng from any and all debts. habilities and obligalions ol every nature & (arm, AOW 8xisLNg Of heresller ansng or acqured, that Borrawer
indwndustly or collecuvely or interchzngeably with others owes of will owe Lender “Indebtedness” includes, without limitaven, loans. advances
debts, overdraft wndebtedness, credd card indebladness Isase obhgawons 1abiktes and obligaions undor any interest rate protecton
agresments or oremn cutigncy suchange agreements or commodily Brce protecieon sgreamantt othes obbgations. and habédes of Borower
and any present or fulwe udgments sgamst Borrower, lutwe advances loans or Iransacons that renew, extend, modily, refinance. consokdate
O gubshirie these debis, hebrtees and obligations whether volunlasly or involuntanly incurred, due or 10 become due by thaw 1erms or
accalaranon, absolute or contmgant, hgwdated or unkquidated, determ ned or undetatmined drect or indirect pnmary or sacandary In natura or
ansing from & gusranly or swety, secured of unsacwed ot ar several or .ot and soveral, evidenced by 8 negotisble o Non negotable
WMEIUMent of whimg, ofgenaled by Lender or another or athers, bafred or unenforceable aga-nst Borower 1o¢ any reason whalscaver, lor any
transactions that moay be vowlable lor any reason (such as nlancy wisarwiy ultfa vires of olherwisel and ongmnated then reduced or
axiinguished and then aliervwards sncraased or renstated

if Lender presantly holds one or more guaianies or hereafter raceivas addiwonal guaranues from Guarsnior Lender's wghts under all guaranties
shall be cumulative  Thes Guaranty shatl nor luniess specilically provided below 10 tha contraryd alfect or invalidate sny such other guarantus
Guarantor’s habdity will be Guarantor's aggeegate habdity under the terms of this Guaranty and any such other uniermmated guatantias

CONTINUNG GUARANTY THIS IS A “CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TQO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BOAROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING CR ACQUIRED, ON AN OPEN AND CONTINUING BASIS  ACCORDINGLY ANY PAYMENTS MADE ON THE
INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND UIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING ANO SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE QUTSTANDING INDEBTEDNESS MAY BE A ZERQ
BALANCE FROM TIME TO TIME

DURATION OF GUARANTY Trus Guaraniy wil take efiect when received by Lender w.ihout 1he necessay ol any peceptance by Lender, o sny
notice 10 Guarantor of to Borrawer, and will continug w tull lorce untd all the Indabiledness incwied or contracted belore raceipt by Lender of
any notece of revocation shall have bean fully and finally pad and satished and alt o Guarantor's other obhgatons under thes Guaranty shall have
been perfocened w full 1T Guarsator slects to revoke thus Guaranty, Guaranior may only do 30 i wring  Guarsntor's wiilen notice of
revocation must ba maded to Lendes, by ceruifed rmal. 31 Lender's address Lsted above or such other place as Lender may designate in witing
Written revocation of thes Guaranty welt apply anly 10 new Indebiadness crestad alter actuad recaipt by Lender of Guarantor's weslten revocation
For thus purposs and withoul kmitation, the term “new Indebtedness”™ does not lude the Indebtedness which st the ume ol nouce of
FEVOCANIN 13 contngent. unlquadeted, undetermened of nol dus and which ister becomes absohse, kquudated, determuined of due  For thes
purpose and withoul Wnushon “new Indabladness® does not mclede all o part of the Indebtedness that s incwred by Borrower prior 10
ravocalon, incwred under & 1hat b tindiry belore revocation any renewals, extensions, subsidutions, and modiicanons of
the Indebtedness This Guaranily shall bind Guarantor's estate as 10 the indebtednass created both belore and atter Guaranior's death or
ncapaciy, regardiess ol Lender's actual notice of Guarantor's death  Subject 10 the loregoing. Guarantor's exaculor of admimstiater of other
legal rep ative may ate this Guadanty 0 the same mannet in which Guarantor might have termenated it and with the same effect
Release of any other Quaianigr or tormmanon ol any other guaramy ol the Indebledness shall nol allect the habehty of Guarantor ynder s
Guaranty A ravocation l.cndet racaives irom any one or more Guaraniors shall not allect 1he Iubcllty ol any remarung Suareniory vnder 1his

Guaranty Itz pated that fl may oceus i the agg! of the indsb d by thes Guaranty. and Guasrantor
:ml'icdlv nchnowledges end agress that raductions i the umunl of the Indebiedness, aven 1o z2ero dollars {30 001, shall not constitute o
tion ol (s G ¥ This Guaranty & binding upon Guarantor and Guarantor's haws, succeasors and asaigns 30 long as sny of the

Indabtada

remans unpaid and sven though the Indebtedness may from twe to time be zero dollars 130 00)

GUARANTDR S AUTHORIZATION TO LENDER  Guaramior authorizes Lender aither balove or aftar any revocation hareol, withoul notce ot

d and without f[essening G 's {iabifty under tiws Guaranty, from tma 10 thma (A}  phod Lo revocaon as set forth above, 1o make
one or more addiienal secured or unsecured losns 10 Borrower, 1o lease sguipment or olhar goods to Borrower, or otheiwise to extend
addonsl credit o Borrawer, 1B} to ahier, comprormse, renew, extend, accelerale or otherwise change ona or more tmoes the ime for paymenlt
or other terms of the Indebladness or any part of the Indebtedness -ncluding increases and decroases of tho rale of sterost on the
Indebiadness, extensons may be repeated and may be for longer than the ohgnal loan tesm, (C) 1o Llake and hold secunty fos the psyment of
this Guarenty or the Indebtedness, and suchange, enforce, waive, subordinate, Tail or decedc not to pertect, and relaase any such securily, with
O withoul the substiiulion of new colfatertd, (D] to refease, substute agree nat (0 Sue, Of deal with any one o more of Borrower's suratres,
eandorsers, o1 olther gubrantors on any ferms oF 10 any mannar Lendar may choose. (El 1o determine how. whan and what aspplicanon of
payments and credits shall be made on the Indabledness  IF) (o apply such secunny and direct the order or manner of sale (haieol, inchudug
without imstation, any nomudicial sale permitiad by the terms of the conroling securily agreement or deed of trusl, as Lender in 113 discretson
may delermine, (G} 10 sell. transler, 3$$Kpn or grant parlicipatsons o all or any part ol the Indebledness and tHE 10 assign or tansier ths
Guatanty sn whole or wn pait

GUARANTOR'S REPRESENTATIONS AND WARRANTIES GCuatsntor reprasents and warranis 10 Lender that  |A)  Nno I@presantalions or
agreemants of any kind have been made 10 Guaranior which would hmit or quahly 0 any way 1he 12ms of thws Gusranty, (BF this Guaranty 1$
executed al Borsowaer's request and no1 at the request of Lender, (C) Guarantor has full power, nght and authonty te enter into this Guaranty,
D) the proviswons of 1his Guaranty do not confhicl with or result 1n 8 defaull under any Bgreement o othes INStrumant bend ng uPoN Guarantos
and do not result in s wolation of any law, reguiation, court decres of order apphcable 1o Gu {1 G has not and will pot. without
the prior wntten consent of Lender sell, lease, assign, encumber, hypothecate, transler, or othetwise thspose of all or substantislly sl of
Guasranios's assets. or any nierest theren, (F1 upon Lender's request. Guarantor will grovide to Lender financial and credw wormanon m {orm
acceplable 10 Lender, and all such imancial information which currently has been. and all future Inancial miormaton wiweh wil be prowded to
Lender 18 and wil be trug and corract v all matenal respects and fawly prevent Guaranior s financal condition as of the dates the hnancial
information 1s provided. (Gl no matenal advarse change has oc d «n Gu, s hnancial d surce the date o Lhe most recent
tmancial statements provided to Lender and no event has gtcurred which may mawgnally sdversely allect Guatanior's inancial condion, {H!
no liugauon, clam, wvetligabion administratve proceeding or simular acuon including those far unpawd taxes) agsinst Guarantor s pending or
threatened, i} Lender has made no representavon to Guarantor as to the credtworth.nass of Basrower and [JI Guarsntor has estabhshed
adequate mesns ol oblairwng from Borrgwer on 3 g basis inf 1 regarding Botrower's financial condition  Guarantor agrees 1o
keep adequately wformed trom such means of any lacis. evems, or circumstences which might in any way alfect Guarantor's tsks under this
Guaranty. and Guaramar furiher dgiees that, sbsent a request for information, Lender shalt have no obhgation to disclose 10 Guarantar  any
migimauon & documents acquied By Lender m 1he course of s relatlionship with Borrower

GUARANTOR'S FINANCIAL STATEMENTS Guaranior agrees 1o furnish Lander with the loliowing
Addmional Requwemants  Financial suatement (Persons! and’or Corporatel ate 1o ba provaded as raquired by Lander
Tax Returns are 10 be provided as requered by Lander




Case 5:24-cv-00700 Document 40-8 Filed 07/25/25 Page 2 of 3 PagelD #: 253

COMMERCIAL GUARANTY
Loan No: QG047 1 {Continued) Page 2

All inancal reports requirdd (e ba provided under tiws Guarenty shall be prepared n accordance with GAAP, apphed on a consisient bass, and
cerulwd by Guarsnior as bewng true and correct

GUARANTOR'S WAIVERS. Except as protwbied by apphcable law. Guavanter wawves any right to require Lander {A) o continue lending
money o 10 extend other credi to Borrower, (B) to make any presentment, protest, damand, or nouce of any kind, inclvding nonce of any
nonpay ol the Indebtedness or ¢f any nonpayment related tc any collateral, or nolsce of any achion of nonacton on [he part ol Borrower,
Lendar, any suiely, endorser, of other guarantor in v with the Indebted. or i connechion with the creaton of new or additional
loans or abhigavons, {Ct 1o resort for payment or 10 praceed dwecily or al once agamnst any person, schyding Borrower or any ather gueranios,
(D) 1o proceed duwecily againsl ar exhsust any collate:al held by Lender from Borrower, any plhar guarsnior, of any other person, IE) 10 give
aolce of the 1erms, ume, and placa of sy public or pirvate sale of parsonal propacty secunily bald by Leader from Barrower o to comply with
any other apphcable provisions of the Uniform Commercizl Code, (F) 1o pursue any cther ramady within Lender's power, or IG} 10 commt any
act or omusswon of any kind, or at any ume, wilh respect (0 any matler whaisoever

Guaranior 5o waves any and all rghts or defanses based on swetyshup ar imparmant of collateral inchuding, byt a0t kmited to, any nghts or
delenses snsing by reason of {Al any “one action® o “anb deliciency” law or any other law wiich may pravent Lendet fram banging any
acon, wicludng 3 dlam tor deliciency, against Guatanior, betore or after Lender's commaencament or complation of any torecloswe sction,
aithar judicislly or by exercise of a power of sale, (B) any electon of ramedws by Lendar which desiroys or oltharwise adversely altects
Guarantor's subrogawon nights or Guarantor's rights 10 procesd against Borrower for cewnbursement, mchidwmg wiahout irmtation, any ks of
soghts Guarantor may sulfer by reason of any law limetng, quakiying, or dischargwng the Indebtedness, (C) any disabehity or other dal of
Boriower, of sany other guaranior o of any other person, ar by raason ol the cessston of Borrower's Liabdkiy from any cause whatsoever, othes
than paymsnt n 10 i legal tender. of the Indebtedness. (D] sny nght 1o clam discharge of the Indebledness an the basis of urustlied

of any al for the (ndebled (E} any statute of rutations, it at any ume any actwn or sudl brought by Lender aganat
Guaranior 15 commented, there 15 outstanding Indebtedness which 15 not barred by any applicable statue of himatatsons, o¢ (F) any detenses
gwven to guarantars at law or mn equity olher than aclual payment and parformance of the Indebtedness |l payment 1s made by Boscower,
whether voluntanly or otherwise, ar by any (hird party, on the Indebladness and thacealter Lendar 18 forced to remit the senount of that psyment
10 Borrower's trustee n blnkluptcv or to any ssmilar person under any faderal or stale bankruptcy law of lsw for the rebel ol debiovs, the

indebied thall be d unped tor the purpose of the entorcament ol ts Guaranty
Guarantor further waives and agiess nol Lo assen or claum 81 any sma sny deductions (o the amount guaranieed under thws Gusranty tor any
clavm ol setof, cou | d LT p or similar nght, whather such clam, demand or right may be assared by the

Borrower, the Guaranior, oF boxh

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS, Guaranitor warrants and agrees \hat each ol the wavers sel forh above 1s
made with Guaranor's 1ull knowledgs of s sigrwhicance and consequences and that, under the crcumastances, the wivers sie rassonable and
not contiary 10 pubbc pobcy or law I any such waiver 15 determened (0 be contrary 10 any apphcable law or public policy, such wawar shall bs
altectve only 10 the extent permittad Dy law of pubke policy

RIGHT OF SETOFF. Ta the exten parmitted by applicable law, Lander raserves 3 nght ol seioff in all Guarantor's accounts with Lender
{whether checking, savings, or some other accouml This includes all sccounts Guaraniar holds jently with someane slse and 4ll accounts
Guarantor may open 1n the futuré  Howaver, Thws doas not wiclude any IRA o¢ Keagh accounts, of any trust accounts lor which setoll would be
protwbited by law  Guatantor authorizes Lender, 1o the extent permitted by applicable law, 1o hold these unds if there 15 8 delault, and Lender
may apply the lunds in these accounts o pay what Guarantor owes under the terms of this Guaranty

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR  Guarsntar agrees that the Indebtedness, whather now existing or herealtes
crestad, shall be supenor to aay claum thay Guaranior may now have or hereatter acquire agawnst Borrower, whathar or not Borrower bacomas
insclvent  Guarantor hereby exprassly subordinates any clasm Guaranlar may have 8gainst Barrowér, upon any account whatsoever, lo any
clasm that Lender may now os herealier have against Borrowed  In the event of nsolvency and consequent kquidation ol the assets of Boirower,
through dankruptcy, by an assignment for the benelit of creditors, by voluntary bquidation, or otherwise, the assets of Borrower apphicable 1o
the payment of the claims of bolh Lender and Guaramior shall be pand 10 Lender and shatl be hrst apphed by Lender to the Indebledness
Guarantaor does hereby sasign 1o Lender all clasms which it may have or atquwe ag t or any or trustes In
bankruplicy ol Borrower, provided however, 1hat such assignment shok be elfeciive only lod tha purpose of uwnng to Lander ruﬁ payment in
logal 1endsr of the Indebladness It Lander 30 requests. any NOles O Creédn agaaments now of haraalier svidencing any debts or obhgations af
Boriower to Guarantor shall be marked with a legend that the same are subject to thus Guaranty and shall be delvered 1o Lendar  Guarantor
agroes, and Lender 18 heraby authonzed, i the name of Guarantor, trom tme to ume (o hile hnancing statements and contmualion staternants
and 10 exndcule documents and to take such other actions as Lender d Y OF BppRIop to parfect, preserve and entarce 1ts righls
undar this Guaranty

MISCELLANEQUS PROVISIONS The followng ruiscellanecus prowisians are a part of this Guaranty

Amendments. This Gusranty logether with any Related Documnents. constitutes the eniwe understanding and agreement ol the parties as
10 the maiters sot forth in thes Guaranly  No alieration of or amendment to this Guaranty shall be allgctive uniess given in writmg and
signed by the parly or parties sought to be charged or bound by the slterauon or amendment

Anornays” Feas, Expanses. Guaranior sgeees 10 pay upon demand all of Lender's costs and expensas, inCludwig Lander's anlorneys’ faas
and Lander’s lagal expenses, incurred in connection with the enforcamgnt of ths Guaranty Lendar may hwe or pay someaone sise to help
enforce this Guaranty, and Guarantor shall psy the costs and expenses of suth enlorcement  Cosis and expenses mckuda Londer's
attorneys' fees and legal expenses whether or not there s 2 Lawsul. ncluding atlgrneys” fees and legsl expenses for bankeupicy
proceedings (inchuding elforts to modily or vacale eny asomanc $tay of myunction), appeals, and any antcipsted post-wdgment collection
services Guarantor also shall pay all court costs and such additronal fees as may be directed by the court

Caption Headings Caption headwgs v this Guaranty are for convemencs puwposas only snd are not to be used Lo interpret or define the
provisions ol thus Guaranty

Goverming Law  Tius Guaranty will be govarned by tederal law apphcable (0 Lander and, to the sutent not preempted by federal law. the
taws of tha State of West Virguua without regard o s L of law pr

Intsgration. Guaranior further agress that Guarantor has reed and fully undersiands the terms of this Guaranly, Guaranior has had the
opportumily 10 be adwised by Guarantos's atlorney wilh respect 10 ths Guatsniy, the Guaranty fully reflects Guarantor’s intentwons and paral
ewvidence 15 nol raguired to interpret the terms of ths Guarsnty  Guarantor hereby indemnifies snd holds Lander harmigss from all losses,
¢laims, damages, and costs (including Lender's vs' 19us) suffared orf incurred by Lender as a result ol any tweach by Guarantar of tha
warranis, representations and agreaments of thus paragraph

Interpretation  In all cases where thare 15 more than one Borrower or Guarantor, then all words used n thas Guaranty un the sagular shall
be deemed 1o have been used 1n the plural where the cantext and construction so require, and where there 13 more than one Borcower
named i thes Guaranly or whan thus Guaranty 15 executed by more then one Guaranior, the words “Botrower® and “Guarantor”
respachively shall mean sl and any one or more of theen  The words “Guarantor,” “Bormrawer,™ and “Lender™ include 1he heus, successors,
asuigns, and transiarees of aach ot them ¥ a court linds that any prowsion of this Guaranty 13 not vahd or should not be enforced, 1hat
tact by itself will noL mean 1hat the rest of this Guaranty will not be vabd or enforced Tharetore. s court wilt enforce the rest of the
provisions of this Guaranty even if a provison of lhn Guaramv may te jound to be invalid or unenfcrceable I any one or more of
Borawar or GUaranilod are copors . P 4 habehtly cOmMmpames, or suTelar entitres, ot 13 Nt necessary for Lender to Inquire
wilo the powers of Boirower or Guarantor of of the oflicers, dueciors, paringrs, managers, of other agents acling of purperung to act on

thex bohalf, and any indebtedness made or created n reliance upon the professed exercise of such powars shall ba guaranteed under this
Guaranty

Nouces Any nolxe requeed 1o be given under thus Guaranty shall be gwven m wiling, and. eacept lor revecalion notces by Guaanior,
shall be etleclive when actually delivered, when actually recawad by tetelacsimile luntess otherwise required by law), when daposiled with
[} Wy ¢ gmzed ght couner, or, 1l maded, when depossted s the Unnied States mad, as lirst class, certiied oF reqsterad mal
postage prepsd, duacted to the addresses shown ngar the begwwwng of thuis Guaranty  All r¢vocatien notices by Guarantor shall be »n
woting and shaHl be alfecive upon dehvery to Lender 83 prowvided w the section of this Guararty sntitled "DURATION OF GUARANTY ©
Any party may change 11s address for nouces undes thes Guaranty by givaing lormal wiitien notice 10 the other parties. specilying that the
purpose of the noLce 15 10 change 1he pany's addiess  Fod nolce purposes, Gusranlor agress 10 keep Lender intormed s alt umaes of
Gubrantoi's currant addiess  Unless olharwise piovided os required by law, if there 18 more than one Guarantor, any nouce gaven by Lander
to any Guarantos is deamed 10 be notice given 1o all Guarantors

Mo Waiver by Lendar  Lender shafl not be deemaed to have wawad any rights under tins Guaranty undess such wawver 5 givan m wnilwng and
signed by Lender  No daldy or omusson on the part of Lender 1n exercising any nght shall operate as a waver of such aght or any other
right A waver by Lendar al a provisigon of this Guaranty shall not prejudice ot conshitule a wawer of Lendec’s nght othsrwiss 10 demand
stacl comphance with thal grovision o any other provision of ks Guaranty  No prior wawver by Lender nor any course of dealing between
Lender and Guaramior shall constituta a waiver of any of Landas's nghts or ol any of Guarantor's obhkgations as 10 any fulure (ransacuons
Whengvat the consant of Lender 15 required unde: 1hws Guaranty, the graning ot such consent by Lender in any instance shall not constitute
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CONMMNUING consent 10 subsequent inslancas where such consent s roguared and in all cases such consent may be qunl—e] w wilhheld n
tha sole discrevion of Londer

Succeassors and Assgns  Subgect 10 any lumiations atated in Lhis Guadianty on eanster of Guadontod's interest thes Guaranly shall be
bendeng upon and wnwre 1c the banelnl of the paras, ther successors and assgas

Wave Juy  Lender and Guarantor hereby wave tha nght to any jury tnal in shy achion, pr ding. o 1 brought by arther
Lender or Guacantor agamst the other

THE FOLLOWING NOTICE 'S REQUIRED BY WEST VIRGINIA LAW Unless Guarontor provides Lander with ewvidence of ths insursnce coverage
required by Guarantor's agresment with Lender. L'ndﬂ may purchm insuwiance #t Guatanior's expense (o piotact Lender's nterests m the
collatersd  Thuis waurance msy, but nead not. The ge they Lander purcheses may not pay any clmum that
Guarsntor makes or sny clum that & made nml Guarentat with the collatersl Guatentor may later cancel any insurance
purchassd by Lendst, but only aler provicing Lendar with ewdence that Guarantor has obtewned msurance as requeed by thes agreement If
Landet purchases nsurance for the colaters). Guarsntar wall be responsibla for 1he Costs of that msursnce. ciuding mtarest snd any other
charges Lendet may mp n wth the pl of the nayrance, unm (ho uﬂecnw date of the canceliation of expiration of the
mgurance  The cosls of the msurance may be added to G 's lotal g bhg. The costs of the wmsurance may be
more than the cost of nswance Guarantor may be abls to obtain on Guarantoe's Own

DEFIMITIONS The lollowing capitahted wirds and terms shall have the lollowng mearsngs when used in this Guaranty  Unless specilically
stated 1o the contrary. all relerences (o dollae amounts shall mean amounts o lawfud maney ol the Unrted States of Amerce Wards and terms
uaied i the singular shal inchude the plurat, and the plural shall nclude the s nguiar, a3 the context may requve  Words and 1erms not otherwise
deimad v s Guaranty shal have the maamngs attrbuted te suth 1ems i the Unidorm Commeresal Code

Botrewar  The ward "B " means P " Spa and Chalet Corp and wnchudas all co signers and co makers s,gnng tha Note and a¥
thetr successors and assgns

GAAP  The word "GAAP™ means gonarally acceptod sccounling prnciples

Guacantor  The word “Guarantor™ means everyons signing this Guaranty noluding withouwl Semiaton Anna Wihite Fertaraciw  and w each
CASE, ANy BIgHed's successors and assigns

Guarsnty The word “Guaranty” meana ths guaranty from Gusranior 1o Lendes
indebtadness The word "Indebtedness™ maans Bonowar's indebledness to Lender as more particulatly descrisbed in this Guaranty
Lander The word “Lendar” means NEW PEOPLES BANK INC its successors and asssgns

Note The word “Note” means and inckides without limatanon sl of Borrower's pramissoly notes andior Cradl agreements ewidencing
Borsgwer's losn obkgaions wn 1avar ol Lender. 10gether with sl renowa's of extensons af. ! s ol el g3 of. cansolid:
ol and subsinulons for proMmussory notas of credst sgreements

Rslated Documents. The words “Retated Documents™ maan o promessory noies cidd-t agreements [oan agreaments. anvronmental
apreaments, Quarantws, secunly agréemants morigages deeds of wrust securty deeds collaters! mortgages and afl other mstruments
agreements and documents whether now ar hergaller axsing exaculed #» cONNBLLON with the Indetiedness

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. IN ADDITION, EAGCH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELWERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY™ NO FORMAL ACCEPTANCE BY LENDER 1S NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE THIS GUARANTY IS DATED MAY 24, 2022

GUARANTOR
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